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RESERVE BANK OF INDIA 
(Exchange Control Department) 

NOTIFICATION 

Mumbai, the 3rd May, 2000 
No. FEMA 15/2000-RB 

G.S.R. 402(E). —In pursuance of clause (h) of Section 2 of the Foreign Exchange Management Act, 1999 
(42 of 1999), the Reserve Bank notifies debit cards, ATM cards or any other instrument by whatever name called that can 
be used to create a financial liability, as ‘currency’. 

They shall come into effect on the 1st day of June, 2000. 

[F. No. 1/9/EC/97] 
P. R. GOPALA RAO, Executive Director 
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3 2000 

IT. %JIT 16/2000-3TR^ 


403( 3T).-^-55) TOT 1999 (1999 42) ^ 3 % ITT^ % ^ ^ ^ 

i) cpr£ % 


SP) sqRcT ^ fr^rat ‘STf^rT '5TTT 3^ ^TRTT T^T ^ <H 

<qKrr f^ZTcT JJlfaif>cT <*\ I«7l0 ^TT ^5J MRcfcfo; W 

% -^qcW Tj'T^r tnt^T Fj- ^ 3Tt^T % 3^t 3TTT % 

srt iptrtr it f^rr w ^jncfR-; 

TsT) , qR?r % ^EoT f^er?r ®FSE TT 3TT5R?T ^cp rtf ^TRcT tT «u5< i^TRt 
fgrsr Tftr ^ ^TT31ETT'3TSt %sp ^f^T^T TFTT ^McIR ; 


Tf) «TTTrT # ®IT£T RHr?7t cp^t % HtZt *f # t^TT W *jTc1H ; ’ 
gSTaJ^ WS (T§) ^ (TI) 3T5TH0T ^f 3JP3T "35T & Rst^i "5R<TT^ 3TI3?f 


TTfcff TT ^TtT f^T^i «rVrR f^TT ^)U»I) '3T 1^7# 

TTfefTT oMIURI m'gpT mRc|c% ^T*tHT£PTT; 


w> < mr?r % «rrsr ^ ^rp srt Tnrt mi^r ttt ^ 

5RT Tint TTTScT TRt % ^jnTTFT I 


2) ^TTTrTitRlcii^ ^sjf^i-. ^ ^ fHT^Raci ^ < 1 ^ ^ 

i) *TR?r^$> wt 3*Rpt *^5 r- 

^w.3w-s)c 

^ TTf^T ^ oJT^f gjT %prcTR; 

11 ) T&Z 5KT 5TTCR (^ ST fe f ?£pFR) arf^WT, 1942 7JT 

rHcmifciefc Tftc TT eIPX%Tft ^ 3RT fgfa, RMf ^ tm^t % cT5<T 

cmcT ^mT^TrTf -grr ^T^xrrcTR- <»nnrrf 

% %# Rrarat sqfcfr srt 3rrarcT trt fg^t »?t ?ixr ^ ^r 

T%cT %qp tpt 

t^TrTR; 
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3) vnrrr n ^ri *tttct if Pi^iy) ^i$ ^rf^fr srPr t^fr 

Pr^w <Pr wr if *fncTFT cet #*>r\\ % wui % wx Prarat % 3pr 
grcRt ^ % *nr?r ^ ^ ^ % ^ftr ^Pbr tr^t -qr -=r^m ^rr mtT^rfP^, 

sftr *jPff 3TIT *iP TT2TT *TTC?T^ftTR - o^Tf ^7 ^IclM '<fc PTC cpqit, 

WIT ^ -?TT^ *TT ^TT T$t 3fc]f^HT3?ft if f^f%cT SFWpff ^TT 3*P£ 3TRT 
Pnsqifer ^tr ^tt ^rcnfr <£r wtrr if ~m 3^n$ P^w rsct srcr 
TTTp^r ^k>c*l 3T^TR ^ t, 'SPFpf Pit ^ffclR ^3pT ^ PTC eTT^fe# 
f%Pr, PptPt, Prfwff, Pi^P^r f%Prac^3T^w^ f^rr sr i 

* P?cft ^T. 2000 ft ^1#) I [P5T. ft. V9/i ftt/97] 

pt. sm. ptptpf Tra, '+)i4 < npi^ ftpTFt? 


NOTIFICATION 

Mumbai, the 3rd May, 2000 

No. FEMA 16/2000-RB 

G.S.R. 403(E). —In pursuance of the provisions of Section 3 of the Foreign Exchange Management Act, 1999 
(42 of 1999). the Reserve Bank is pleased to permit— 

1) any person, to receive any payment 

a) made in rupees by order or on behalf of a person resident outside India during his 
stay in India out of rupee funds provided by him by sale of foreign exchange to an 
authorised dealer or a money changer in India; 

b) made by means of a cheque drawn on a bank situated outside India or a bank draft 
or travellers cheque issued outside India; 

c) made in foreign currency notes directly from out of India; 

subject to the condition that the foreign exchange received pursuant to 
clauses (b) and (c) shall be offered for sale or caused to be offered for sale 
to an authorised dealer or a money changer within seven days of receipt 
thereof; 

d) by means of postal order issued by a post office outside India or by a postal 
money order issued by such post office. 
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2) a person resident in India, to make any payment in rupees 

i) towards meeting expenses on account of boarding. lodging stid services related 
thereto or travel to and from and within India of a person resident outside India 
who is ori a visit to India; 

si) to a person resident outside India, by means of a crossed cheque or a draft as 
consideration for purchase of gold or silver in any form imported by such person 
in accordance with the terms and conditions imposed under any order issued by 
the Central Government under the Foreign Trade (Development and Regulations) 
Act, 1992 cr under any other law, rules or regulations for the time being in force, 

3) a company in or resident in India, to make payment in rupees to its whole time director 
who is resident outside India and is on a visit to India for the company’s work and is 
entitled to payment of sitting fees or commission or remuneration, and travel expenses to 
and from and within India, in accordance with ihe provisions contained in. the company’s 
Memorandum of Association or Articles of Association or in any agreement entered into 
by it or in any resolution passed by the company in general meeting or by Its Board of 
Directors, provided the requirements of any law', rules, regulations, directions applicable 
for making such payments are duly complied with. 

They shall come into effect on the ist day of June. 2000 


(F No. J/9/EC/97] 
P R. GOPALA RAO, Executive Director 

3 M, 2000 

4T. rfcTST 17/2000--3?5T41 

UT.^T.fb. 404( 3T ).—WO Sifsrfwr, 1999 (1999 <*5T 42) UR! 3 SRI 9T3 yfpRETt qftl 'T#1 °t>di IP! 

(r) afao?) m rrtr uf<m %uw 'PTRrbr ^ 

R f^T TRl *ft #9 m TTFX wf #9 : 


i) 


c£pt ^ ‘HRd, ‘JJZR Obi TFlfe % 3$Tt 3OTT 

^cfRtTT^T^r^T; 
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ii) ^r^^nricT^^T^R $ 9^waft *4 ^ Mw\\i iFFTfarrfFFT 

3W31 WT t^r ^r T% ifr a««iqr ^ ^IW 3RT3T ‘fcIR *f 
tocTSTTQT; 


iii) W, 3^^T TjZH SHT W^Rt tfilf 3RT<3T 3T^T W % I^T W 
(IMtiW3WT fJRif^Rft i 


^ tf# 2000 t) wf#) 1 


[ T -R Tf. 1/9/t fit/97] 
41. '3TR. T tWlH 713, 3il4'tM4> f'lW 


NOTIFICATION 
Mumbai, the 3rd May. 2000 
No. FEMA 17/2000-RB 

G.S.FL 404(E).—In exercise of the powers conferred by Section 3 of the Foreign Exchange Management Act, 
1999 (42 of 1999), the Reserve Bank hereby directs that the prohibitions imposed by clauses (b). (c) and (d) of that 
section shall not apply to any transaction entered into in Indian rupees by or with : 

i) a person who is a citizen of India, Nepal or Bhutan resident in Nepal or Bhutan; 

ii) a branch situated in Nepal or Bhutan of any business carried on by a company or a 
corporation incorporated under any law in force in India, Nepal or Bhutan; 

iii) a branch situated in Nepal or Bhutan of any business carried on as a partnership 
firm or otherwise, by a citizen of India, Nepal or Bhutan 


They shall come into effect on the 1st day of June, 2000 


IF No. I/9/EC/97] 
R R, GOPALA RAO. Executive Director 

3tflrtpFTr 

3 TS, 2000 

7T.%RT 18/2000-3IR# 

FTT.^rr.fT 405( 31).—f^TTT T33 arfbfwi, 1999 (1999 ^ 42 ) ^ rfTTT 3 % 33T£ (T>) % ■srgmTI 'F NTTifbj 

ftrrf 'INr fern) n) srfapFR % srtpfa ^ w wi inpi 33^ f¥n=if % srgrtn: ferfl 

7) atfST TFTterMr % n rjsp tgfh tr tttrti 11 

% TF# Tjg 2000, FT pmf ^ffn | 


[Til. 7?. 1/9 /i d)/97] 
4t. 3TR. Ttwi 713, TF4qiei=b 
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NOTIFICATION 
Mumbai, the 3rd May, 2000 
No. FEMA 18/2000-RB 

G.S.R. 405(E).—In pursuance of clause (a) of Section 3 of Foreign Exchange Management Act, 1999 (42 of 
1999), the Reserve Bank of India is pleased to permit any person to buy from any Post Office, in accordance with any law 
or rules made thereunder for the time being in force, any foreign exchange in the form of postal orders or 
money orders. 

They shall come into effect on the 1st day of June 2000. 


[F. No. 1/9/EC/97] 
P. R. GOPALA RAO, Executive Director 


3lfit tori'll 
rpt, 3 Pi 2000 
P. TfiffT 20/2000-3TR^t 

406( 3T ).—TJ37 PPP arfafwt, 1999 (1999 P>T 42) ^ *?RT 6 pflP’frtTO (3) % tSTS" (t5t) afft NET 
PT RlPi-Hlnn artrfrfT PT PTH % PPfapT 7) f^fHPTH «T = TT?TT t, OTerfc^ ; 


am yfri^fcTWatcRTff RpfaH) 20 ooto ^ t ^ii i 

(2) 2000^r^rpj;i 5 tTf i 

2. Trfwrar 


i) ‘arfafaw % 3 Tf^nr%fa^ft 1999 (1999 w 

42); 

ii) ‘tjoft* % 3 ii^cr %, fm, 3 i 1 wt sr^mpr 

^R3fR 3|Rej^H)^l fl^K ; 

iii) fa^Vl) RfavWi’ (R9>3TT*3irr) ^T3Tfa]frT%, tjRtfcr 

3?R fafWT xr ^n^r T fc&vfl ^11 Hcf Pfa Vl<ft ; 

iv) % 3Tf^rcT %, *fRcT *TW1T afl&lPl# W^TciT 

tff%3iei4| (tRT3TTf^), 3?T^fTT^ Htfrf 3ffc f^THT 3RT3T 



[grn n—3(i)] 
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^Tf^TfcT, ‘MKd fd^!4> ^ 

v) ‘’TRxN’^Rt’ ^RrT^ff^mf^RT^t^t; 


vi) 1 yc<4|ei^d 3TTOTT "TT facial ’ % 3Tf’T$|TT %, 3T? Pic)VI f^14^-> f«ls£) 3TT 5 ET, 
WHT5RT, TO % «TT^T ilfilRf^cT #, 3?fT ‘^T- 

UrSIPR^T 3TMTT t^T* 3Tf * l ^ f l-fl <f>T&rf d<Vj,H I' < tmT; 


vii) *<H^4d <4^M’3frT‘-gT0f ST5RW ^W^r3^^5fT: 

£mr # gsT jret (Rfcsft yfd^fa w aTcrcw 3?rc fajfa'-T) 
fafWTRefr, 2000iff^rrw%; 


viii) *a#rar^m#^(^T3nT3TT9)\W3l*frsF*rer: 

^ %TTT^rf^^ TJZJ tfW ( ^mr> farf^THIdcfi, 2000 ^rfw tot %; 

ix) ‘*rrc<fcr yffnjfd afa; f%fwr %£ (%^Y>• % arffcftw %, *ur<tt*T 

yfd^fci alft RiFhhai arfafwf 1992 (1992 ^t 15) ^ atcRfcT 

T[feT *TRdta yfd^Rr 3?fT Rift *W ; 

x> ‘aft^Ri* yei-udi ^rf^TOT^r 'tott *k4>u ^ atl^jifTich 

^tfrf 3?TT f%TOT, c(|fu|^ 3?IT *t f^TcT 3fl?Jlfj|ch 

tlSl'Mdl 

xi) amr#* Ri^i'H sfixm (eTI'sl-iHi^) «r>i qQ 3?^ % <Mltjf*-i < 4H «£) snn 
6 3tr-«iRr (2) % arrnfcr 
7 FTT%; 


xii) Pi<4Hi *t y^+cl TRjJ a^R'Hlfad 7m 3Tf^Tf^rRf ^ 

3?sf^mr^r^T^r: anfBrf^prfrs^ fVii <i«m %i 


3. < nw%W Ewm aqfcd RK 1 

3ri vnif& *\i\ q^ ^r aiaRq 3»<^ ire yld4g| 

3Tfyfd<4H ^TT I^F afcHld «RT^t TT^T ^Tf f^RPTHf tf ^Rf^rT^ 
RRFT, qTTc!% ^TFST PRRI <£uf ^H=rT # WTT^ yfcPjfcT 3TRt W 

3TrfftcT^T ^PTT, 
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^ yfcT^rr MRmt % wnr elite % ^ ^ ^ srw 

TR^ ^ ^ % BTcFfrT H^TT yf^jfrT TfPTT ^TTCHT 3?R % 

rrqgW'l fafWTt % 3TcFfcT ^Tlf^T ST; 

qS ^ Pi ft^pf 3fo, 5^ Rr tRT 3TT%^ OT#<fWT^ 

^rrccT % srrer fairer MT ^ aieFfa, f^% qs 3RF?q^ 


4. '*FR<TRf "TROT TR l SRTT?T % WT^T 

H«I47TBBw ^BT 
]IkI^1cI ^ KI^()W ^1 

^■srr ^ uftnjpr % attenwr^r 
^ #ri£irffrta 

3Tfqf^m qi 3TrT 7 fcT «rRT 7 T% faqqf 7 4T fqfcqqt R W Sqqfaq % 

tore, ^ qR7frq *tw *rrc?r ^ sttst f^rarpr f^ft q>T tot ^ 

pf!rgf<T ^rrCy q£f qRfft <mm qRqt R MT ^rf % qr fq^rt ^r r 
srfep^q qq Tfr am^qr qRrft ; 


q^T?f to?f '%, feR TJTT 3q%Sq cTW qqfccT ^TRT TS% HT f^sft 

TEHqr^r ’TTGrT% ^ tol*f ^<^-=(Rl ^FfT ^ ^fRt ^T% ^T Si^qfb ^ 

^ qs snq^qq; w&, R%1^sqfq^%qr^tyf?r^Rr^ 

STcR^T ^T 3*P# qMt R ^ -R^T -<& 37^TfcT ^ I 


5. #>toq «lto*iT 

^RT fmx q?T Tsto%»to; SFjqfrT 

(1) *7KrT % qTST fqqTTT ^T^TW ^t$ cqpRT (qMltfl qT HT&’kiH qT 
^ HI J|R$ ) ^T RTTeT ^ ^T5T ^ ^ ^TW (^FTeTT ^9T ^T qil^^l^ 

R R«rt # 3\$~<bi ) ere RhPttt ^tt ^f, 373^-1 Rsf^iRari 

zpfal VRm P&R1 %5RT ^ 3^7% 'HR^Rr ^ #Rt ^T qR^eRfrq 

TSrffc ^T I 



[ n—3 (j) ] 




(2) ^ *ft M^'fTd f^lt ^R«IFRT ft%WF (W>3TT?3TT?) 3T3g#-2 ^ 

stcFfrT ^Rcft-M % ^Rf 

*#rqn 



(3) ^ ^ arf^nft ^T f^9tt Wit tePT f^ft 'RRcfl^T ^ 

qr^I^^T^TTr : 


i) 3Tjg^-3 ^ dfcvlRsIrl ^ 3T^TK #WT f^?T %?Rf ^ 
3RRfa 9^TT W *f 3TW 3?hC 

ii) 3 TJ^ 4 ^ sfc^fecT ^Tclf ^ 3 T^R ^TRFT fa^ST % 5 RT ^ 

3T»r -birr qr i 


(3) qstf ^ arfqqRfi qrr<fm qr wfr tern qr i <*3ftfrar fefctfi 

^TFTrT fq^qrq; (^^qa^an?) 313^-5 ^ 313m qRnft qr 'HK^q 

«*R q^ 4 TT I 




6. flqfl chi s rfe iiism 

(1) qRR ^ ftqRT ^ sqf^T 3R qR#q URT 

wifaq *fc^T qr arfwr ^qrt qr qRq?f%q rqftq qR q^qr 3q- 

(2> i 


( 2 ) ^ *ft RRftq qrctft # fHF^fer! T?T?f 3 ft 5t, qRcT ^ q^T 

faqft ®qfaq ^r sq^rft 3 ttor qr f(^t qr arfaqR qtqrt qr 

3TSjfc3~ 


O snqR qx fqqt q^ifq ^ qsrxq 34 ^3Hlfcti qr *q fqfqqqf % 

3T3^R fq^nt %rm fq4?r qTqqr ^ surfer 3T3 Rtt fq^?ft #r 4) ^ 
qfcRFT *t q£r #nt; 

ii) faq'fiRfHH qtqrtqrfe3q<1 qqqqqft ^rt wiO 3trk qrf (i 
fe^qr qqfr fqq qr^ t ^trct %>- qrei ftqRT ^3?^ fqr# 
skt sq Mmf % 3g$K afk qrftcr tor qmr I; 


/<$/S67 P/^P ^ && -< 


ID 
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iii) qrcH ^ dUR # 5^rCl 3fldK dT SRdTd ^RT 

«iR#^sredTd*Fr% i 

( 3 ) dRd ^ dTST RdEd R# c^rfld SRT ttGXft %*rT 

dT fesf^Tt ^ feR yr'MMcf^'Mdl yfcfdddfld d# TTcf £Mt, # 3^ ^ 

HT eTPJ I Rd HT ?Rr dT feshR ^TrO fd>% oTf^ I : 

ht<j dtdft dT ferret 3 % ^cifte % Rre yfd<^?r ^ df?T ^ ■gnaTH 
dTdFd ten gun# df^r fd^ft gsr ^ 3 tto $dw ^ ^r R dr dfc ^rc dr 
f^Nr gcdid#r armR ht drtt f^r d^r st #, dddrR&RqRftdcrsiR wd d ht^t 
sicm Rdr 4w: 

tncij ds *ft R 3iy cdrdcfaVd 3 Tmt ht drtt d% Ttort dr feiMt ^ w 
R ytcTw dftr d* # fraR MwafRair/ KddarR/ddarRddaTR M^r R ddT 
sicmf^Tr^mRir i 


7. t|R<ftd efetf fo 4t % fadRH aWdT^ft- fafcRH 3RWT 

rf-' 

wiifcM %*i5 vtaft 'wt PRfaafft; arfaw 1 * 

l) % arddr 3d% arte dK#q ddfddt ^ l^rdd arodr ddAcRF arddr 

fd># *TR?ftd ddpft dT fc-facRFr 3TddT 3F*f dfR % gdPfafar # dteHT W " 
^dTdidrd srt atgdtfed # weft I dd strife arw #w # dmr ^ <r 
dd=ft fHRf^RT ^Tdf % af#r dRd ^ did*: ^ fddl# dTddWdf d^‘ J ^ 

f 

dn afaR# atddf d*ft R dRd ^ drsr ^ fadf# <atfdd*ft ^ ^r*R 
W m yfc!^?T ^RhR 3RTqT dR<fld Rdcf Rdi SRI RR *m R 

SrfrT^TW%3Tf«f^^T€r s 

gfd^RT afHH^d 3TW fdf^RTHt 3 fdfdfe: yfrRTcT % ^ 

WWtt Bt, dt atdW^df Wft 3TW 3TdRdt 3Rfdr d# ^ 

RTdiR % a?3*ter ypd yr IN? # w fdfwrt ¥ am^fd ^ 
3d^ % Rtr i 

m) 3TdWRff #>t# amdi 3tdR# 3mdr f»f«r t dTdd# aiddr 
^Pf-ddd 3lddr A#3IK R WdR d drRfr afk 



[ htt 1 [—-gr~g 3(i) 3 
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IT) 




«TRrT^ TOT% fW# szrf^T# 5TCT 31d<uf^ 3T^T 3T?fft<ft Sl^TST ^ ^Rt $ 


tjiRct ^^ ^•^•^•^g^ R oa 4^ ^t30tyr^^cK RQlcT^fg^»<atl3ltT 

TOW3MTC^3^^yTg^^T<Tt%f% SRT ^qTfccT%3TTT ^ f4Rif4« 


8, WWihTOT^'PfcSI'Hl 

toi^T%^TT % 3ld4d V^^ul^iT-n 

l) ^rf ^Kc i l -M 4n^‘ , ^fl%*ft to%TO ft totV%, ^efei 

f%5»yT %5RT ^F> STrnfcT 3m =R#=TlR^f o^cTT 3T^t TFgSTT 3 1 T?F^i % 3W=1T ^ 


«TYR? 


■^) 3£RT %SRT *TiT#ZT pfcT^fcT t^nT^T ^ifafWT, 1992 ^v 

• ^ i fl feRrwt ^ 3T^nr *rrot Tpfr % ; sfk 

W) 33rT %5RT ^R 3T?fTf?T 3TRraT# ^T STRfHcT t^T *tftc|i?r 

T?t^Rt cpT 3 ff%?T^TR^Trlt 3 TOt ^ TPXfT T£ift% 5 UfcTOcT^T 


2) ^TTTT TO^t TO ^Rlf^^cT ^Tt ^rT %3RT ^ 3fcflfcT 

*rrr?r^ tot% fro# Bsr^cT^f skt «rft?r ^RRt w ^r wr t^fWT(i)^^s 
( TST) ^T #RT % 3Tte 3r i 


3) 3f?nfa'$rartf^> 'Sii-O di’O'W % 

30lTO%*ftcR'R*d4 
f^rnir #- 


i) 


«5bKcl %5RT^ aTcT'4'ff RfT% TtTO ^TTTt t%^T TRt t, oqftri4f% TO 

3ftT-d^ Tf yr4^ <£l 'Jii'O 14>4 *l4 ^<M<t <fi\ 




12 


THE GAZETTE OF INDIA : EXTRAORDINARY 


{Part II—Sec. 3(i)] 


ii) TTf^SRT yRTRH? ^ 3 RdRt 

viti'Cl £jcr*J 'Jil’O'+idf il^rl ijift 5 yfclVId % 3^{%!<+> R 

affc ^ 33TT ?>R ^TT W W if *rRt RiRf*JHl ^ 

3i jMleH if Wfl f^T R^T f I 

9. mm$> Rrauft *jRw am 

%*V^3ft*TTfT3cRTliJ feilrul cfcl 3RRtir 

1) sr faRm (2) ^ swfr % 3rsfcr ^r faRrqiff % sp^r^t if ^ *TR<frR 

% ?RR 3?w rrot rr%rtw rrr^ wc oqf^r ^ 

RsjfacT 3fj^ if RfRffe Tffif ^ 3{^n^pT if cF# ^RT *n?TW ?t*Rf 
3RJ<4f fe«N<f R>T afcfftTT <fR -G'Tirl % I 

2) i) rkr%> rise ^r RphrI ■*% szj^rt 3iRiTO •qRRtR aror fe^ri 

wfy Rl3iPT R eft ^ RTTR 5KT RIRr ?RR 3RJRT hR3cRRr 
%®Nk, Rre^t ^ RRxf RR?r % «rmx tw^ *ft ^Rfr araftcT 

I 

RSTcf fcfR oijfrd ^RR afdR cT Rf^T off T% $ 3*Rf Rfc 3ffRf 3*ft &( AWcJT 

3Rff RRTR RTTrftff RXRf, ?fRT 3T crfXcT ^Rff RifffcT % f if ^f*R 3Rffff fS^R 

if Rt^T 3RJcff cXERt^ *re%T 3!W RF& W 3RPIT Rf4?T RrT RffT % 
; 5fFTT ^TTIT fff, ^ RRZFT ^f RSef 3SFT fff 3RPff RRcT if fff, ?RR ffTRT RR% 

^f^^TRW^t ^F^lRfyTRf^R#^ I 

ii) 4>l£ ’It3iPicilR) RKdl^l 3T«^cj| Rh^ SRT 3J5£lcj| 3-&> 

5RT RTR\=f ?Rr 3RRTT qRcjrf^R fS«RR ^ ^iRRl ARJRT Af^T 
arfRRT# RRcfa- 3RTRT ^eT feRt Wfr Ri^TR 3fcTftcT ^R 

^ I 

iii) ^ RRR ^ RTFT RpfRft 3R^ WCT RTfTcT ^ gfcPjfcT RRcT R 

Rrai^oqf^^3q^%^R^ 3RffTrT^R^ciTl I 
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10. g fcfdMq -ft wfifrjfd % ^ll^r< 01 

% (ph( jt<h <#n 


33. S-TTCcT^fRcIWt ‘c^f^SI^3M6l<3|ErarfW^3Tf^3t?TTW 


*TRcTTtf^rarat ^Rrt, < rrtt^ P\ %et ^f^?r^r: 

33) ?&[$ jrfrl^frT, 3W^ 3Tf7%, 3'i rlRTT 33^f 33 y^TT3 33337 %, % 3^ 

f^Spf^^TftHRiRS'd 3Fzrfc^ 

i) 3IcKU|cfccfi 37ft U^Tt^'cT31 rifteft 3333T3lft3cfT 

ii) 31 d'{U|cf>ctf 3Tft 5R3Tf3d 3T?TfTcft^F3 3ftr iT^rff 

iii) <J M 61 < ^ % 'cf>T'^r°r 

ii) f^gt *tr *rrc#3 3333t 33 ^ ftsftK ^ ^ft^r 

3TrlRd 33T^ 33 HWI? 33733 %, ftf 3S 3TrRW ^3 ffttJ 7T733T 33 3gqta3 
3T3*T3ft c3Tr3*$7 MK 5*33 ^3 3RT 3*7^3 373^3^3 f3TC 37J^?W 37^, ^T 

tr^r sm Bftrfr tptoI ^srrefr irnft ^ swk ft%r f^rr 33 7& ffo a ij 

ftot ftw 1333 37 33t on \n% 3 ^ ^ *ft T?nfo?T #3T 1 

73T. ^r73^3T^fT3T77 3>7ftclM ^f+^'5RTf3f3<MM 9 ^TTftTTT 333t'3#f333t^7 

^3ft3TcT7W 


1) *nr?t%3rr5Tf^cii^cf)<^e(i^ oqft-fi SRTf^fftro9ft?nftT3T333t‘3£f5i37t 

^ ^tr^r 3^3 w t% ?ftftf/3fT3cf3ftr ft^Mf 33 ^trtt t ftrw 

377^333 Slf3rT 3>T 3T?T7W 337^ ^3 f?P7 fftinf ^37 33t ^3ft[3fcT crFIT 
3j)c^£|4) ^|<n vr>i4"HftjTT-l ft«l333ft3||c}<v) fcb3l <yTi*3; | 

2) 3T^pffrT 3J3T3 337ft 7PT3 fftijft ^37 ^T f^TR%ferr 3737 33 £313 77337 

irm, 3?^: 


33) 3^7 3773ft7 3333t ft ft37f 33 ftT37 37377 (7ftf37 3337^3) ft 373- 

f3373137373137 ft. 



|Far ) II —Sec 3(i)j 


_ THE GA ZE TTE O F INDIA EXTR AO RDIN ARY 

i) RraSt, «n*FR £f sh^tr ^ *r stdi % arh; *tr3Rt 

yfcT^fcf 3jfr «fof rt Molted fet 3RfdT 

3KtIR it qafrfTd^T^#fR ^ arftR SmTefT SRftl; 

ii) ^ 3TWT, &S (i) ^ 3i^fed-sSlf^R I RRi 

^3fe^7Trf^5 gfrmd' ^ dHVdcf-Pfe' STI^T Tfftfaj % 

w<m ^ f^R afkrcr rRrt *r cmr Rrt 

3?Wr) f-RfftcT *K 4% ^FRRI fPdTt SRoPT fdidT *!TclT 

I ! cisnf^, «ret, ft&sfr wir sm^r *rRcffar h 

t%^T) gr<r ^rct ^ fTCHt sr 4# ^ w if difcar w 
ftwr ^ sk^j % < rtrt if d^qn w&t ^ R*sft ap I 
*SSi Rfsft ^ SRcfR 1JRT dT ^fR*) 4fr OTC 

Sf^fecT fasriftcT 7 -Jc^T $ 25 yRiW *& 3^TcR c^ tt 

artel. 


^ret teft ^ ^rT ^ ?j2R ^raic it ten army I 

3?w ^§?r $ ^r qrar if w^-T-ten ten anen I, 


i> ifc arcRtrr% fte ^ yteei 3#rteft sPd Rterr 20 wsr 
Wf % Site d€ I, dt ^IRdta dRdt, tefo #HR ardRd 
w y&m t, % terxt ^ w if Rifate ten- qttef 

^ SRlUTTd % SRjjte^n tr Sf^RH if SRlfeTcT tett iJ^RT 
^i%tfir<4) dr smnterx>%ter qr ted? 3ik ten^> te 
3RRft WTfcT ST T T4t %, aflr 


ii) dfc, teiteyd if $ teft ^ f^cppq TR 

qp: aiER^r % f^R ^r gfd^r gfcf fedr yfcr 4 r4t 

20^nsr^r^3i1^l, aRrfrr: 


^) TJe^T 3RR ^JOT^ (4t/?> % gfcT ^R 31 Id 3T#T 
m 3Tmrftrf ^T, 3RRT ^ 

f^T Ijrd (TPRdt) TK 3TTdlft?T ^3^T, ^it ^ 

■dr 




^ ^ITT ddlt^RfRcT ‘effe’ ^ ydlefd 

^T5TR cITf^> ^Tjpf ^di'dlRdl ^R 3 R?]Rw 
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MR?; RiT TF?TT3 : RRTRRR _ 

«fw i f*q» yoii<$ft> fcfti %ar^rft 

ft^t Weft#, 

■>T) *T# MTTcite yfrRjfd aft?: %4 ft? WW M^lfRI Wfftiftsf) #FW- 

M (l*fl<£i '&!TT #^Rt % R3> Wrisl TJ3*R aftr TR*ft #131 W< a^W ftiift- 
1 $ WfaiWRf) ^SBT IRI ^RT# i STW S3WT TJRR, ^RT# ft> ?R # 

g^rft wr ftfr strictr I ^ vj fft>ft1 #*rc we ft ftmft 


i*nefcR*or: 

i) #RT W ^TgrT # RR HRT ft fftRT % cT*ft 7}RT WW % W3T 

TJ^Teft W?5, fWtfft 3TT^R f^RTT W %, ft? ?55 fteftgT RStftft) ^RR *TTCeT ft 

Sfg^r ftRR wwft xr 3 R#Rft ft =nf$f> <pr ft ft 2 

5 fftw(^RTftWftwft) ftWR% i 

ii) yfft fm ftRrcr Rfftftqfft fftf^rer 37-eft ft? ft arrft # wft -»rft 

5>3RT Wftf, ftfftcT ISlfftftt, W5ftftReTI3ft, yr^R 3TRt^TcT f ft f ft fti afa 

^aftrm 3TR%rr fftfftftf ( 337 ^ ft rtrt anfe w^w ^r «&$*>*) <£r f?c? 
Rfwyfftft? tjrt ft ft retw wftw afir art^r sreer # wft rt 3 ft wft 

%ft Tjft aftr 3 p;tt ftRrft Rt wrr m fft*ntR?r 1 ft?w ww i 

ft, 3TTjft TjftfttrfrT ^r tjrjft atrc 3TTT%eT fftfftftr 

(siRfanr fftlftftr «# > ftftsr^RTr wrjtt 3tnc iftr arre?ft ‘sjtrt 

#ft 3# wft Iftft -JTft 3ftr 3T5rT #lwft ftfl* ftSST WTT fwf^rT fft?W WW I 
tiftnftid ftm Rfrfttf% rrt (RftR^t) w wt^rt ^ft^eft R#ft fftrcrft 
Wrftnft fft?W ft, ft? jjfteT R# TT#ft ft? ^RTft Tjatf ^ 5 ? Xj^tftar m 

xte^et aftw ^r# t^t ft> wsr ItRrr wrr 

^T(4141) 'JpiR^r40 jiRl^la ft^Ten<Hi #W I 

iii) 5Tffr#RT 3TTR3Rftr RT a^TWfTrT fRRRRftfti 3TETrnT 

^ arjwr nfcT ^mr 3 trt ar^r w ^^?ft R#ft fwgft anft^R ^rt 
RR %, fti R#ft ft5 fRR <^iT<^ M. c Hd'4'jT RT TT^t^T ft) 

aft'Md aTRT^vjfd ^ 145 ftj yivq 3M4l J i R)<Hl 'JIIRmi I 
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ii* fta§V«mr«hi ftjfour 

C1 ) tfRcT f^RT sqf^?f SRI TTjft §£ *TRcfcr yfcT^fcT 3% 

f%5& 31FT *FT faf^f 3fk % 3f^TfecT ^ ^ 

3F*ror tor i 

(2) &>4l 9ily<j>fr o^imiO yfd^Ri f5ia?r 3 ti^t «f>t 

*JKc1 «N5< PHI-H ^ ^iq<1 f^TcTT ^T cf?f agqRf ^ 

'5TT5: : 


5D?Tcf - 

^») faikcll 5RT UcHteJ-i % 3TP7JT gfcT»jfcr *pft «fr; 

^) *tt # ^rtr: ^ ^rnif^rfRcr swfcici mrir ht ^ 

*TTC?T % TTRRn-grt^ *37^, if yfcf^fcT M Tpft t 3?^ 

yrd'gfcT^ fcm 3fhc f«ra?)r 3 Tpj faSlqui %cj 3Fy RiHcff it 

ft^cf % 3gjtr^ SfTCT l^ff w $; 3ftr 

T T) ^TPT ^iT yifi^X^T % 3Riq(% IFfRTWqR y^RJcT j^r 

*mr# i 
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3*3^1 

[tf^W (5)(1) %#] 

1. Ifetft *tR4kr -^nrft irt wft fekt tt4 ^mm/ 

trfr^to arfsnrr^r Tkkt 4k nRg44)g *fe^rf fet *nrfr % 

m$r Iqraro cf^ g i ^ -sg f4cr 'gjrr Tsrets 

1) ffeWT 5 4 OT-fefWT (1) if ^TT Hfedfad HRcT 4 dT5T fw 

ch<^ctTcTT 4k iff o^fed FST 3Tr^rft if 3f^TferT kkTT cTdJ 3 |r 7?TcTf 4 

sTcntrr feat *Trc4kr cfvq^t mr wir 4kR stot 4 knt4kr ft^rar 
^Rk^cTT% I 

2) "dk %3FTT 4 3f?rtcT 4KR mY^feRTT o>jfed feat a4t HR cfk 
4*Rt y^kk «Rk 3TM T^t 4' t kt 4t k^k ?RR tnRcir 4r 
3Tfcnikd dR^TT ^TTFrTT % 3lk wRI 4d if 3T^ Sfe if 4PR oTRt 
<Midi<?ii 'HKcila fekt cbi4<cf %, 3^rif ^ hr oilfei gpjt ikkf 3RrdT 
fekkt if k4?T 3mdT "ddkfet dSdl'l 3T2TdT ^ yfe dRR 3RTdT fe4t 
kt ^TTR- % ^Tferf%cT fefe?T '5RT ^RcT if Tj4 3RRTT T|<5kl$ (HT$ 3Tt) 

ir dt kr 4c; sirt ^r fett i 

2. f441 mi4kr cfm 41 •gjn 4kR rr 4 %g 'fe" -g^ 
ig^rfHd xnrf 

1) RT 3Rfgfet 4 WW ‘cfT if TTTTfir^T 4k kf dkf 3TSTdT feyt , 4t TT?; 4 
f^ffefer if ^ orit 4k 4^4 4 rtuimo' i it Bfikrferfr ^trtt 4 fidry dRirakr 
^TfecT4t ddlMd) ’TT if fqfeRce #FTT 7T^ vfjTrr ^RfeR. dlf&T^T 3tR 3l4T y'kldd 

if <fcl4<d 4fklR|ch ySIddl yfddldd SRT RPRT-RPTd 7R ^T 3Tkl ^felr! 3fkjHiI<F 

4ild kk 'd.i4k u nfci4i 4 kidyni 4 3T^qieR4 3^44? < rr?t 4 fearer gRimkr 

feyt dilferj 4t4kR 3T2TdT 'qk'd 441 d flfecR TjTRt 3R RTdkt % I 


/3/^zAooo — 3 
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WZTri : 


i) 'iiulchci'i cE TOf ?F trTR 3W'Dr (fejttfRT 3?R Rf^PTTpT) ■# ##?! H , 

1951 *p?i?facr ateta h)Rt <f am# to<t 

^wr "aui affei^faci w^r #4# #fcr ^p> afcpfcr 
■3T^Tfr H# # I 

ii) 33TT TOdl-M TO# URT %# 3TR TO#zf TO# #> #>Rr #T 

3T^nj^?r R#r # 3#ro # #rt aror yftcr#fcr f&tm arr# ^ f#4 
afTT%# ! 


TTORrui 


#r cfTCRt rt arjq# # totr^ '^r £r Tnfro TOf to# 
f?TR ftWK to?to tort to# %. *Rr 4 ttwf % umm# % at?nrffr 
’WYiMch # 3 RrRs<t #ht RHrdk r>i4to # Rtt^tot #r fro; 3#& 
mr r# ij# #t srernfro f##T # % #zr airo 1%4 tr rf# to to# % i 


2) TOcT n ft'lfad #f4 # oqT^Tfe TO# #Ul||ib 1 # 3fevffe?T TO % TOT 
fH^TRf TOTOi# o^R-cP# #t W RTcf # 3T#R TO# ##t # 51 yfaj?Rf #TTT TO #RT 

#Tcici#R fs4P< onfl" TO TWb# % Hf; RRcT# TOT fRTOT TO# 1<# #TO 
#t rptp?t tt# f%# 4 cr frorr tot or 3 to to# # f%#<T toto retR#??ttto;, 
^nfoT^r TOTOT, RTTcT TRTOT. R$ fcR# # ##cT/^f5U/’WK crt^T/TlRT ^fsn r;3TT 

#TO###ro^yrRTOfTOrrtr i 

3) # to# Rg Bum tto£ I #r #r to # YTTfror fro# # to4 # 

R# # i41hhW # r# tt# # ^ i ^r 3frof3Rr l^t 4t ~©qf4cr cpr 

3TiRt ^^TTT fJ <\24 yfd^ia TTtHT cl^ ^'PR 3RT^T 1s4t|< oTRt^cft %; 

^TTt ^rq^t 3TCRt ^cTT "f5Tt % 24 3?f?T5TcT % 3Tf^ ?PR rR - aTTft ^R 

TO) % cR 

^) 3Tl4 3TtRt c=T^ ^RTT t5T^ 4t ^t; 

^ ^ Yff 3^ SR % fRT ^TRfSTrf TO % RRrW TT ^ TRlt # 3RRT 

cT J HI TO# #; 3TtT 

^ WTTOF '?T' P 3WTDT TTTPTRT cFT TOFT TO# FT I 
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4) itg (3) fitter RRft RTeT cB Stef §R 3^ WT 

chtrtt rt fa^fer hot m rt tos^r yloiPi's?) ri& -ztt ^%rt 

Tjtstfng^ tn^ if fwr ^ttufb i it sfRrfecr »rtct ^ rttr Rtrtr 

RRTt 3q#?T cBT 24 3rf?RTcT R 37^ •SRR 37RRT fSRRR 3TRt pBT R3Rft % RRlff RS 
wrr£wrRR> *tt it s^rctr cbt WR^Refr £r i 

3. ^TefTT-O 3T^rt^r OT^rcTiFft fo-tft ck~q4r 'gm ftm m(l chr-u 

^r OTfr w *gr if fgRrffe RRft *it it enfr % rt RRf ^rrt Riscrt 
sf 3 rtrt ^rr hr?t % rtct Rirrt RR^iRTcrr Rr?t *rRr rt rrrr *^r it fgffe 
S^#q- #RT3tf % 3tfRR oTRT RRR RTCefT £r 3^T itl RR?T ^ RITR fTOR 

RlitRTcr STfeFcT RT ^TRT ^Kt RT^ fRR 3RRRT ^ ST, RS TtRiJFB 1 it 
SfcvTfeRT RRcT RTCT faRTH RRtRR fRSt stfRfT Rt RPR 3TRt RR ^TReft I, RRff 
3RFt arteftfRR WRR1 ^tffRRTcTR % 3TRRT. Rfc cR*£ST, *tRTT R7RR R f^TTt fRR?T 
R^T STRT RR fRRT tf 3Tk 3Fj*RW RT Rmf RT 3R^TcRT 

fRRTRRT^T I 

4. T?^37R 3Th/dRraT TjftsteTR % ^ffRT RTRfefiR RRTTR URT ^tRT RTlft 
RFRRT 

1) ^t RRRiTR RrrT ItlTRR Wq-RR RT^j (ofrgtelR) 3?R/3TRRT 3 RrTrT 
fR&RPTR TR^j Wit RRit R 9%5TR R f^TR fRSitRFTR I, RS Wt it iJcRRpfcT 3RFT 
RTrTT RtT RR?f ^ RRR fRRRT RRifRTeT t%Rt c^R-rf ^BT ^11 <1 ^R B^RTt %. 

RRrif rRr TjfRt r;rr r r^\ q g^ntt ^r 

^) ^T RSt3TR 37tR/3RRT o?tst3TR RRt ^R^T ^ fRR forT R^TTeRT. TO 
'R-T^R % 3RjRlRR 5TRT ^dT 3RT^T cj'^RIR if eTT 1 ^ RtRRT 3TOT f^rT 

TORR -5RT RRt 37lR^RT 3RRR R^t3TR/^t3TR oTRt ^R^T ^ 
fRR R^RTR^T, 3?tT 

73) ^T fyfRRHt ^ 3T^<-7R *TRcT ^RT fRRRT <RRcRT gtf 

RRR 3TRi RRR % fRR 3RRRT ^RPR R ^T, 3TtR 

R R^t3TR^3Ttit3TR f^Rlt cfrfcgt qR'Rff'HtR RTS' 3^ RIRFR RRR‘ 
(f^mrrTR RTtR 30TOt ^ HRRT ^) #3RT, 1993 3^T TR& 3trntrT '&£ 
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*RePK ‘5TTT WT-WI TR TTRt ^ 3T^TT TIRt Tfir 

^f I 

2) (1) ^ afcPf^'^R ^Rt HKcfaj Wtft ftopf 

?Rr Rnfar afR^r ciifl<a % 30 fcr ^ *ft?R -wchh* *tt if 

frfnfe: wt if fr^rr w ^kt jr^ct i 

3) RS)<HI</vtTI slaTR TT "^R I<0 ^RiRTcTt cfcMdl R.Tl4 4>f 

^nsr gft drifter tt 4to fcrt *%r ^cRto *sr # fr f i feg 

STOif TO f?RlT§f facRuft ST^rf^TTt I 

4) ^Kd1<M cFTRt, TO (1) ifc aTJ^R <gzm TT f^?Tt g3T TRTT^Hf 3T 

5T^rm?f^T ^T^r^rr ^q^nT Tra^ l^rl^rqt - 

3>) % w oTHRif^rrf arsm oipt a^m tft 

terror if fr%?r tr ^rarHY % terror arcroifro vafiir4i ^ 
^T-Rwtm to 33tt urt ti+ aftr mr 4h % 

^ *trtt fenr srrfafnT cznrRt rrct ir ^rer fi^rcr wtsit 4^ 
WvJlHKlR»l4l' 3r, 3Tfc 

7j) to a^mr 3 *t% ^t mRwcii amrr 3 ^r t 
TTRTO^dTcii^ ar^ ntfro f^rrof ark tort f4# if Rr%?r c?r 
TOdt % i 


5. fWq-TJyq- 


w an^41 4? arepfcT *tryt 4; frora - *Mi4i<ri ®'if4-cp4i 4fr Trrt f%4 ttt 

^TT^mr- 


^) TOT 'Jlklc^rii TTRt RR?T tWT f^Rff *fr HRldliJIVI TPR 4!'odK if 
^4t«ra: t, tot ir4t4^ f^nr-Rr^Tf % 3 rrtr trt %ztt ttf arfa- 

^0 3^ Hincii if ftcMnn ^prf Rpfcr froro ^rt ^rrff f^w-fH^ff % 

3T5^[R TPTCf '5RT HPJT TTT ^PRt W 3frTcT I 
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21 


6. c^mivi 4i^HH 


3S“pf ^T-ff dM^cKlI 3Rg fe^Tt ■dSJ'l'l 31W R% f%RTt ^ ernt 

u. ^rsr afreilfw w^mr ^rfweRr srt arfa^fad afrtftfh^ ^tf?r aftr ? ;i 4ymif^f4t 
^ ai^rnr ctrtrt ^rjein vid PiR^ "n^rt ifr, Ttr ^Tf&rf^r^ 3rmA*r 3 tr»t tjrt 

cll<!<S ^r wr WT3T^^ ^TFT *TRcT^ ^TRT cp cPT cT THI VI ^TcTR 

% c H<°i §3rr f%^Tt gsr m ^sft wfs^m w arafsr r grxRt ^ f^rahr arpr- 
3T^^#q^TT%%3TfV^ ^^RT^Tf%R I 

«i^icT 

^) W ^mntp zfc atrfilcT cTPRTT TPTT Tjf?TW 

i) ^et *t aRRfcel*! t^fr Irrr, R^f^tRr 

*k<d'RW^d, RT^ HSd f^RT fdliH afR Rfvl'MI^ f^RT ^ "gRT 

T&fivtf % cf p^r^Rt. ark 

ii) fara - ^Rt % artr% gif&rf^j 3cmgR ^ ^r frufer ^ rrt 

w ^bI argf^r rr # £r, rr tr ctp£ r 'cRn i 

^0 3R dc^HM RR r dt RTR^T ^f ^R fdfai)H'i ^ 3}tftR RRcT ^ RRR 

t%%?T ^R'^Rldl Rqt ^cfZt oTTft Rt %, RR ^pRf tr 3^ 

^RRfgrR^pt ai<l<a^r 3fd«<R cTPT^Tnr i 

Os 

7. ^-fcwi^ ^^^ TR RWivi Chi ~^T 

^ f^RRf ^ atcfifcT oTRt Tjir art^RTR ^RRf RT Rfi' c^q arfcTRTR 
■J?RRt TR cTTRRT cpt RT tnrft % 3R TTR^T <£r iRRP* ?TQT 

^r *l£\ cFt f%WTt?T Tpft 2Tt, ^fdcl 'HKol-q ^2 r ^ l^cT 3RR ^R % 300 
arPTR w % arf^j i 
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8. Pidl'M cFt 

vri l ft #TXT -c fi - fa fe 


w 3T3^t ^ afcnfcT *nr?r ^ few °mR-ci ^rtt ^ 

qf^R^r fe^R oTRt ^ Wit fRtf % f^TTZT^t Trqt Tlf^T 

% 

fHRfofeRT ^rr if mrcT^Tft- 


i) RTHR ^%TT % 3TTcIcE ^f^T, 


ii) feTt 3Jlfaf>?T c^|U||'0/yift]^rf %> W R& ^f^RT 

STeT^' I 


__ ft t fv 

9. tbMHl^TRT KUlc 


1) 


TFT ^ 3T^TR ^TT trf^^T fgt^iT 

cfnTHt 1T^ fHRRtfR' ^gf^TcT - 



^0 WOT? »4tcIT^ft^f5T^r 

ftHfafaYl W 3^P2T ^RTT : 


i) f^fcl^T^f % RT*T 3?tT RcT, 

U) ftfW urfRT tii-Oo atrc ^r 3^t Tif^r. 

iii) 3^T yifaflM srnqrft *ET HTH 3^T TcTT f^irr 3JRT 

iv) ^WTCt ^ %l, ^T f^TCW I 
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W) ^TTt ^ oTTfr ^ cTKft? % 30 f^T % ^tcR ^Wt-^3TR *T 

cl ^ Wfi ft^, 

i) ^TTTrr^R ?TC?7 t^^Tt ^Tf^FcT ^Tt^I%?T ^T^cT ^TRt 

^ <Hf^q ^T ^ SFTIufM^ f^ra^f ~*F5 5THlfu|cl f^qr rp^ - 

^) ^qit3^t^twr, 1956^^^3T^RTT3^^^^#TRTt%; 

^ ^TWRt ar^pr^ ?Tcf, 0-, m ar^incT^ fo^rr ■n^rr 

7T) ?Vo ^XRt TR- % 3tfTTt?r T^RTT ^TRt cjs^f ^ 1^TC %; 

^) ^ *trtt ir srrt^rf^fr ^ifenf<4i sirt ^rrct faRr trt 

tjct irfto- I f^Rrt §T\Tm 9 ^ ^ ^ xiftr 

3TTfccT ^T 3S^Trf&icr f^TT tj^t £; 

ii) ^rcsrr-‘crte£r ^ ^ mto f^RT^r hrtt ^ 

^TfH^iy cH<^c||^ STf^rRTf^t oTRtf^TTRt^ 
n<lch ^rs^nsr^r 1 


10 . *rre?r%TngT •g z r f g R i ^l % fq^D sF^fcft 

^ JJTCT ^rferr TTf^T TTST^ % #TT?; 31 ^fd 


w jj^ii'jw ^ii4^h f^r on^r 3ftr ^f^sg- ift tr: fls ^rr <*><31 

^Trqr^FJ t, ftzr$ Ito w 3T^gt 3t?rt?r wrer fw ^<^ 1 ^ ozferef 

^ ^R - ~<rfl<l ^■Mdk'Tt ^t. 3^T ^ 3TOt^r ^ t^wtfTcf fdj^yfl 

^3TcT ^r 3Tf*TCFT Tlf^T W^T^t 3Rpf?T ^ Wcfl I I 



24 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[P art II—Sec. 3(i)] 


44 CT -MCf* ~cFt 

2 ^f) 


cTH 


caiRw 41 -gnr 

fecFTT 4cWlftfct"Hl4 (SUffcK ttT) 


fen 


2. faicfcr ^ pf ifa-fen f^rf^T nrqffe ^ ^pfeeTPT 


3. HPTC f^FTTHH 


4. ^rZtfcTTTT-W^f 
TIlfHd % 


fhiquR^T^FS- 


5. 3TfA<TTBt Wcrft 3T^T bqfr tf -Mi % fa^^f 

faHT 3TEW &=T 

6. ^pfcT ^ fafa 3?R tFfTcT T£3Tt #TCRt 

7. 3TTtTR>Jrr TTTYRT ^ik fe 4T^ H fafe ^Mfa-MI 

8. wn^ (Vd-lfHch ^Tfe) 3Ttr qR4l>jHlk 

9. WT fe riwfe H^Tjrf (^fdfal4,) 3^1 

10. ^Rr (^miH-^rT) 

11. f!J3 


12. 





[MFTII—'mg 3(i) j 


*tTO 'SRI TT5TC3 : 3r3T t TR TI I 


25 



(Wnres 2 ^f) 


mm % w fera c?>r^rT^rT5?T%cf5t ■grn 1^ril?T ^rfar 


tar 

1. ^T~WT 


fr^gr 

49% 


100 % 



cFTTsftTT 


i) 


ii) 


3f%3n, HmReT. 3Ttr 

^cT ^srrarf 3*tT 4^<HIS<Z 4TWT % 
Termer nmiser Rrsrt m?T?f 

^mrr?, sTOttK Immm <^r ens^RT 3 Jtri 

C\ 

f^mr w Sr i 



2. armwafhr 

'&- 

H^T 


100 % 


-^ctt% Tjir sfrm ^mcr 

fw4i St f^rr u§t 

^mfer St srSt % : 


^>) krllcdV m^RT 3^T 3TmRTtm 

^RstTf ^t t^mtoT 

is) '^fR-vr^T if f^r%^nr f^if ^rrqft^n 

^rmtemt Rfw armratm afR ^ifwr 

^R'^ri ^T RrWt gljfHel % i 
tt) ^T^^rfrrq-I ^rt 

R) TfR 3rk ScTT eft ^?TSft ♦Jef i JcT 

fern afk ger ?nfRer % i 
~&) ^> mfroW R 

m) otc c^> Sr (5) 3r Rr&e smf % ^swfnrrr 

3mtirRr%?T 

s5) 3tmRlt*T fmrT WPt if fS^ST 




/J/f<^ j /il cero — 
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3. ^TSfcTT 3flT 


4. rR- 

inf 


5. £i<dd Rt { 


49% i) BT^Slfecfi 3^T 

50% ii) ^(4vilf4^ 

vnTrf^r f^rat 4^rfw 4far 

Ttft^foRTC SfR ^TtfRTT 3M'HUi firR 
^RleT 3^T^T fcTRTCH eft HR cTHT 

TZt % 3H^T ^T^-WcTH cET TSt % I 

*3) ZfrPTHT TPJ^vr ^4? ^firr4 ^ fcTO 
*RT?f 4rq4t <£rq<rlT ^ RfTT 3TTr4 
hwf ^r tjh ^tyttt it 

feRT £RT 3T2RT f^TNT §RT 

^raeTT ^tfl 4 ^?T WF feRT 3W 
feRT §3TT ^RTeTT 3^f tnf^qf c£r 

wrr£ ^r^Rerr wwr wfr ^r 
frr^ ce<4 3tot c*><4 4> fdu ch-ocjt 
^rfr ^ i 

T 0 <d)fHc! ^PTfT qP fcR c£)q^ R^RT 

%RT^e ^rr trcTT cfjpil R-^qR ^TTH f^R 

74% Acli^ql', 3^4? Tffar 3cTTC (^d'<HlfS<M<]vJl) 3?lT 

*3*$ «rt£ ti^ 3i^r snfe 

C$r4*^*W) *^if ^ 3fqR ^IffHd 3Sf % 

£rtr ^r ^ftfitct ^cr 5 ^ 

■^tr: fer4 riir 11 

51% i) ^3eTf if ^ 3-THt ^?RT, 4fcr Rdj|4 Rfc 
3RT ?TlfW t oft tpfe^f 

^FTT? Rft7R2RT <£f 

^feR^RR^Rfrt I 

ii) RfeR 34vt 3 ^rrr ^f xt^Rtr, 

RmRrn- ^ifw Rtr ^Rtr' zRrqf^ 
RfeTf3R ^jiRRTf, qjfe'Rl %> 
risRrp w4f Rtr g^r 
MVI,Rf ^T <Ua4 3Pt ^fc^T 3 T TeT a; r ^TfiRT^r 
^p!3, % f^R 3^T 

W-*TF? if VH35H g^IT 3W 
^r^rai^r, q^c^i ^ fere rktft ^rk, trT- 
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TTJm : 3TOTVR' 3 T 
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6 , 3RH 


7. f^TTTtR 

8 . foeH" 


9. 

^iifnei 4>I 
^n?<b< 3TR) 


^cT-^ 3^r ^TRZT ^prz 

37RtfafcT ^r^RTH 

sit? ^nrew 

74% 5ft 3ltT TTTOT w TTcTT To a#k 3% 

<aiHl % Pi^icut 

100 % €tt 3ftr tr?zRt ^r ^ rgtM aftr 

cR W ePIRT 3T*TT 3% 3TRf ^ Pt^trrt, 
^rrg^r ?rgn~^ ra'^<uf 

74% f^rm &=r 

100 % fWH 3UT7T (3T^fcX. foTO-PpcTCtHur, fWw, 

f^TRW. JIWTi. fWR 3|ft fq>RT 3ETPT *T TO 

«^l4e^c1R «lVIcT : 

i) irrcvH ^rnVcT, f%rf srlr 
*^hi ^a'^rPitsx^ ^Ff^rarcejrfR^^ 

ii) ^ 4RRT «T5t 3^eft ^f^t 

^ *M <«r> £r c?r ^jT?R ^TcTT ^3rt 

10 fHfeRR SleU £r 3^T 3f^" 

RR^T ^r chH-%-cFR 5 f^pH-*n 

■3TH'-M 5TeR %R\ Trife 

iii) W$t 3)4>eil ^f^-ctcTl ^RRiTK^ ^TRt 

^ hi He) if ^R^cD Pt%yt ^t?r 

^TT 2.5 fHf^RFr 3ffiO# SfcR ^FTT 3^T 
3R1T HI Hell ire TTf^T 1 fHlcl^H 3THfl^t 
5TeR ^rft 

iv) ^W^HtagmrT 1:1 % 3?facJJ ^§f %R[ 

^Tf%tr 37 ^ ^ % 3 ^ 

HSl 5)4) ^lf%vi 

v) eTIHI>i ^gro%3WT eTTTJ^frt | 

100% 
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'Tr' 

I 4(2) 

*rrr<fte 4»n*ft 


1 . 7f7[ HTO 

2. ^7RTeFT <3F>T HcTT : 

3. WEIR^t^Iimr 

4. ^rfcrR" chu'^tx (^rcrzn farzn^crni : 

^fcrw 

(^T3n^e!) &cRt 

WTTcT: cTHt jp? &) 

5. ^ft5t3TR7 ^5teflT ^nfcfr : 

u41'jihY ^ir i ■zrfc; t^^nt 

% f^rc faFtiiii g-ir f^T^TT ttztt 

% Tit <3*lcb ^ I 

6. fg^T fWcT fq^mPlTT (f sQt f ^ldO) : 

^T HHf afk ^cTT 

7. 31TRt / y&WE Pfcn / q pl f g qfr : 
feF ^EI HTFT 3?R tmT 

8. f^fa '<E 39" 9 «fclcEr m HTR 3?PC : 




4 


JA 


9. *TK?fcT ( ^glf^TT) $> : 

HTTT 3^T 



MTTcT era'll : STTTFTTT 0 ! 
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10 . front fa^'ST ^t£ 

(rr>3TTrrt^t) 313^1^ qF ^ I 
(^ ^M^ITC 3ff2t^lf2^ ^3 ^ 
3]#3 3TRt f^^T ^TT TCT % eft 
^fsrf£rcT Tl^fa 3^€JYT>T5p grff^Tur 

n. f3^T ^7 fcT3 ^ WT 

Sfrtr 3Tt^cTR- ■gtfTT 0^ I I 
^r, ^tfrqpqT «2Tft ^ ! 


12 . 


ir3Ti 


^TTfrgR3% 3iRt^R^r^^ 


(^) ijrlHfrr rott¬ 
en mff 3ik stctT 33 ft 


(i) hit?!' h fr^RT grr^nrt 
c^iR-cf "sirr HTfr?T 

_ f—~. ^ 

(R2TJ3TTr3TR) / 3TH'cfirn 

HTrdf^T (iT33TR3TTr) / 
rtrrrerfr/ f^TTt grrrt 
(3fRW) % reTT f^TTt 
fH^Wt 5RT Hitter (3P75T ijoTt 
rr io -Rterw ^r 3ifH^ Hitter 
grrr nrt ftttrt 1t3 ?ie£f ^t 
3Ttr 33^f % Wtt>~ % 
“sm r& nt ttntr g§t 
JRepT^t) 

(iii) 3ifr5rrat mrefRr 
(rr3Tir3TTr)/ m1<mi53iT/ 
f^^grcRtfrgrr 

(3tRTt^t) £RT HTfteT 

(iv) fr^TtHwnrr fr^ri^ 
(Rq>3IR3inJ) 5RT hiRtt 


it sri Hitter ^rr 


ife3d\ 
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(V) Tjsfr it 3TfT4f%4¥ '5RT 

«nft?T tffacfcl) W ;yfdVlcl 

13. ^TT f^Rtrr 3TWR TR ; 

5Tr%g3 3Et oTRt tht tr^3TR/ 

’Ol) ^ I 

14. oTRt tpt oft^teTR/TTSteTTC : 

WJT 

15. ^GlJlim (3i5<dllH) Tf 

sftsteTK/ ^ssterre: warjmcT 

16. f^rrfrr % TT^Tcf ^ : 

(&) ^ifuifo^ch ^ET/-3TTroTt 3RW3 

(i) TT% (3TTR^t 5IW Sflft 

*0 

(U) 5^r fr*fa- 3r Trf^r ^ 

sfdvid <^w 

(W) 31^7 TSjrf 

17. ^TT fHftPTT f%^>T Pf T75t HTdt t. ^ 

HTH ^TT TcTT 

18. ^tevTW ' c z ra^tl l % izfifr : 

W^TTT 

ozrniR arrnr ^ cnfh^ 

JFTTfWcf %2JT oTTcTT % f^3 HKd 3%1T *IKd)4 Reel4 ife> 5RT fd^RcT ^Tdf 

^T Mien Ridi J iQi % i 


TrFcWJ- 

wrstrKmtm 


5KTI7- 

^Rt^ TITfafuT 5SdW <<*>df 
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'TT 

[3T3^t I WX ^TT 4(3) ^T] 
1 . ^Rt^T^TFT : 


2. WT : 

3. fo’M ell0<si <^T oil^t<JTR/ l 4-5l'^iI < : 

Pi 4 h 'Jll'O Rj^Ii t T z TT 

4. ' 'Jll'O Rj^i 'jft-SWll<Ai5t'C>TR' : 

<£cT^R5ST 

5. ^ST^-JTJff^TTlf^T : 

6. RlHlS) % 3T?T M<+5 -31 Paid ^kT «ZTF5T 

7. PhIh <9 ■? : 

8. TTf^r 

9. f^T^T0tTrf?WTTf?r 

: 

(i) omKTfcmr 

(ii) ^941HI facrl 

(iii) 3T^(fnrart^ee^) ,- 

10 . TT^^S^TR^^Tr : 

11. fcRl$ ^ 3T<T efr ^5^4 • 

12 . fcRISt % -3T?T # : 

kcHi^'vjf Tt 'jOsWik 

ilHlRla Rt^T oTTcTT % R* RSfeTTC/^ftsterTC TTTKZTTT % 3l|[gt Tf^ 

^F3TTT 3RRT ^-VfcR- if WX % 1 


SScTT./- 

grq^t^> yifa^d BRrrarwfit 


^RTU- 

'^53T£HR 
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1 . 

2 . 

3. 

4. 

5. 

6 . 


7. 


8 , 

9. 

10 . 
11 . 

12 . 

13. 


14. 


15. 

16. 

17. 

18. 

19. 

20 . 
21 . 
22 . 


[3?3^gt i w <hiyith 6 


22 


ark ?mr ctor? ^tt 


fRctf % 


3c^ ^IR gT^TT 

^)h) (qfepjpf ^ft~ ^R^H 4 ) 

^BTHF^T Hh<*> 331 

hV^tct eicT -f (^RqffT) 

aifw^rw 

^ WEf. YRFfT aflr Tl«l|£ 3ft[T^ 

fzf&mrr, % fad wfrT 3tr ^rf^rr. yrjw z&tt. <& ?rt^ sfrc 

:p fTc2', ^?Tt YRT? 3rfr TfT^ 3 cqreW 
-#T <5raft<£ cfTcT3^TT 


f^TR, itlM^d, 3^Tf^Hl^d TD^I^ W 3 fl||CoT 

afhc etch^l % 3cMi<;. flW cfR^ 

3^r /^et/tdt^t ^cm<; fr^nr qv<nr 


^ 3TtT ^LjfH M t?RHT 

^ ft -wmr ^TTfegi % fere tt <#r g?n 

TPmj>-T /~ 1 T . I - -- ■ .~\- -^_ *> 


3r9FvTi 


^ ^TTf m 3rqj^T 

ThT (TRT cp Tjvf 


H%ToR ^3 s£<*d] W (m#3TR, tn^T Z\^t, TTtst ^ 

^ ( ' ^^ ^ *!t TT?H ^ vfa 

3-115301c) <4 •3Tf%R, ^T^TWSt^TTT) I 
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MTPT ^)T 'TpjPT^T r 3<^IMK 1J I 


33 


W? 4?t 


^it (^T^mwir'Fnm)--- 

falfacf TOT % fe 414414 Rsifa V^RiltfaRT J\tA ^ -^rT 3tf44lfa3T 4fafal4T RHt 44fa 

^TOfafa 4T WFfrrtt ITO rR wRi fal WfatfaRfRfecT ^R\ 3FRRTTOfa % I 

1 . 3tfT4!ftr4l faT faRK 4 [fa 44^4!# 

'H]uPi toU m 4R 3?R q?ir (qfafara 

TOifcro 

2 . wit -qefa % Rftr M % 4r fri fr 
fa 4^344* 4744]%? 

3. 

RRiRfal 414 i'-him 


4. Rlfafa-,<3 < P4 faqfai 4T TOT 


47) 1-Tfafal fq^RTOTl 414 fa)3 fa fa 


34 ) oirtr fa)R TO fafafa 'cR RTyqy ; ( facTO fajR 3lfap[R faT-qfa cR TORTI 3TRTTj _ 

3R4T43fa?T4fa) 

7444 <1,1 TO41 fa44 TOfalfa.vnjlfa faRT3ijTO iJRf 

f-l J 1n \R4 4J 1^44 44 R ) /fail 144 R ~fa?T fa4T 

faffaqilfafat 4% fa4/ 41 [fa 4 R4fa, ] R 
TlTOfaTOfalfaqR (fai444 4iTO ] 

4ffafaT%%D ] 

-(fa‘T7) 41 faTT 4 T r3II^3IK3lt3RlTRt I 


1319 GI//2000—5 
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21 

ii) 

5. Wll eft Tjoir-^RTHf 

(vc4 fmzvud tnme) 

(WO 

feot 3$JRH 

I. 

n. ^o ^rfq^rt^T 

i) ^fewVTjrr^/f^ir ] 

] 

ii) 3RT ] 

Ararat fa%?T 


^15 


rn. ] i) 3if0rt -% 

fr^r?T m ifr^pr 9f?m?r ] I^Tr^nrfepr 

] ii) 3RJ ■-% 

[itrTur^nT^wiriK^Dj ^ % 


TTHTUTT ; 


VV ^iqSRT3P?lfuiU $ far 

1. ^ Tfir#zr f?oi4 to cF wnfcm opI tt^ct ^rtt Tft yf&vi vj 

«IR^^-qicTTtoT % I 

2 . (^qfa?R}1 tr 5?R) VH ^RTT wtl %. 3W 

'HITcr *t $*r ^ ^ <ft£ *1^ 3MsW V\ ^ w 
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: srarorc^ 
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3. 


^3?]m (fa4W3lfcfafWH) 3lfaft3lT. 1951 tft3RFt?[31f 1991 

3lfc1 ^3kl‘fa *K4K'SW 3lf^fa?l 'M^T111 M ^ 3Tj^[3 3tl£ll f clI^^f 



4. ~m~^p cl§ ^if % 3?R 24 % ^ 37^TeR fe?7T 7 P-JT% "3T 

^ c3§ 3^FT % I 

c4r WJ^T ^r, 3% 4>lcM>< WIMT 

5. t?IKl y^ll4 £i 3R4 •'llUl/'MR^'M t<^l4 <Vn^^T4lU-Ui i|P^3'f<|iUT 3\$\ f l 'MilII 

%4cRt I 

6. uimr M'RiiM "w ^14/3-1 M^;3i<i»Ur -id'aiKir,1'WfcR ?r fan'll y<?w 

31 d 4& % I 

-( 


W1RK 

(I'll ■_ 

* WITIT :_ 


19.HI4) • 
^IFT : 


(* TQferft/^i^iQK' ^i^ct mi wimrc ^ ^ |) 
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2 

[faffei *3(2) tU4j 

TtfepT fifer fePU 3fe?<T fejpm 

^ITT feat *m<ftar fer4t % fern 3ih/3ra<jr otfefea 

cBT 137T7/ f%tTTT{ 

i. Ttent 3rh/3T2r^T gffefafe fefrrft <?rr ^T/fen^i 

1) TTfeinr Rfer ^Tfaror ^3 AiTrifrr ari^ fa^ft Tf?pjmrT Rfa?iq3, RETft 

’7RTfe 3T ?fe? Alfa- fgfe?t g?t TTJHOT h fare *TRcfe 

SfcF^ffT 37>r fziftjrm gfa* cfj w*m 7T RTiT^ $cn q)j at fanT *r,r TTSTcir ft I R-^4 £c?3 
w if AiicjvHHn Tmsft tt£ ^fcrf or AT^nfrr re? ?rrenr % i 

2) ^Trnrre 1 % ainfe Rot£ 3fa> krt 3i^nffr srexr t j‘tTnjt<t fan?n tts^tditt 
tfe^3 ft3# Trrrnnr rereft ifc Rrei/aRsnioh? fgtfef ret <re£K *trtt Vr orerre^rer 
wTre q crh tj all it resfafarr n^fer ^ orere tr refe i 

3) fR- fefef ^3 AT^TfR feTr/fefe ret ^3 fare f^ RT ?[R| ^f^j- ^ 

T mfT T TTIRRT ^fefDT 3> *R!VOr? fan?! Tt *|3t H<< fatfRT ?T RRTT if fre^f] 

TTifafTcT srereti ret re fare ^?fRre fa> T^rif it reiRre fafa if it frerer uirere 1 

4) ^vfare fa^?lt reRrZfPire fareire/RROfa yfn’ i jfn A if 7 fafanq s?l g £ R r AT^JijfacT 
fe^rt trctptvT femre % sr^re 3resrir ret teett sjiRtj re far freret rercretre renot 

KKT 33TRt HftfeHiT tfe-TYT ret 37ffe ^TJRrlT fait ^hT ^g3Tir ^fa^Ht xfaff ^3 J 0% 3jmiT 
W^T 10% (^TT SfamcT) 3t 3rfare Hnf ?fe 3?t? ETT F43PT ?t fe fe?ft 

tmnrr?r ffe?Rrfr/fa<?ff TfeiTm fafe# ^ 3 a 73 mt gir farngTr trifan ttRt 
nffeiHfa- f^fTRt fer 3tffe q73cH fer ^gror JttT aitri tteth ejrt H 3 24 
gfrTW Tf 3Tfe3 Hnf ^rrff. 

*p?T?f w OTnnq^ if nf 24 y^?iR git xifor TRfaor ^irTfe^r 33 hh> 3 ^ 

fe7?Rf3 fecT SRT TfeR glftcT gfe fe 3TT T3337R ER Tfe it g3tfat ^ 310? TWT 
■qiTTfa?lq-^OTcRTilR?rg3T^3/t() yfn?HTH3T RHTRf % I 
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^)SBW : 

BWHcT fW^Vl^f cJ>t mfTTT TTf 5 ?r qft SWcVR" 73 VRT TfTJpn - cfc 
3^r yrzrfmi 3ffr -»iW qraR qrar tt yn<r f^R tir -^qff / 
qftqtfqlq fs^Tf qiY ^nfnvi ffirqr urew i nvqifq^^iqft Tftqr if 
(%^it ^r^rtt f^Yi^t srt 3Tq?raYq (sifarsfco fafeRfr, R%q?q 
fiqffvJlci <1 3llT ^O-'ch^^^T ^f fSFTR 7TR ^FlfRcT 

#*t I 

5) t^r tioftfTcT ^WRRT q>T ITT fcrUl^ ^ 3q-^r 1(4) Tt 

'■3'wicfH' TTfaTT^FJ BRlYq f^T3lt R-'i< h^ 2/3q ^<^IT ^3 ?]|VqH % ^T<^ v it*sR£ ^TRTTt^T qrq-it ^> 
fs^Mf cjit 75?) qq cr^ 37317 ( 7 ? “»i1 ^ 3ir \ 

2. T^jfh^uT-BSivn ^terPTcf -f^TcRt UTCT ?Y?Rl/tTRcRHt^r 

IsSNit'ejft 1*130 ^nr^Fii^aiR ^ri^i/mini ^?gqr 

1 737# ^T %3Rr ^ 3T?T>f?T R3ftf7cT fq^ft ^I^fTTcT fq^iq? qq 31i%Rq 
^r qr. f%^hr7f qft 75 - 7 !*; ?r qiftrr^r 3frc ym n 

^n fTTR fqR?\ q#TfuT <=*41 MTCt ^ RTfRTT W73F ^ 73TTTT 3lt773RIRT 

■arfq^ml' wqr ?qmr 7 qtepq stjhRt fqpqfcifecr % 3Rfrq ^ ^rqmr % : 

i) -QTrT Tt Tin?T WIRq tfqnr #R?q 75R] 31139) .^gr *atq> ^ q Rj r j oT 

^ fggRT feiR ?!R ^iq^'/qr^dqlq (S^bRl* ^ fagR? 31Umf (qR ^ «^) 

<Pt "3TRT q><ch qj£|£ qiPRlt I 

ii) ■qR^TT cf> ^RTTjrqi i fq>R i[tt qTqRPTt ^7 3TJ^TR JRT 7 gTcf f^ff^T 
qq - 3q%7f '9Tq3FT/qJT37lq| ; q t5^q<l '73'0^ zfj f^qR 'qT fqR RRTT % 

fqrqr qriRqr i 

iii) 7f3f)^Tcj fq^f)- '^J qgrfTT fqjR cT^t 

f%^?Tt R^RIRrT fq%^iq3 ^ W? 751?]f 3RTfRT fq?qr 3]] ^rqRTT 

% ^5 3RRU] fqxRhr f^ir ^f Rl f%qr qyr % i 
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3. ferft aiTTRl - tht Rnteur 

Iqr# jnfcifuT sqrqR> TifH?r ?miir RqfaiT qrftfTTT fq^?y fn^i^ 

eet fs^'ri^r ^ fr^cT fqsnf 3irnnf 37 Riiaqor (eet ’jettr' ^ qiqy 3T , qqr 

RlsEf 37PTRf RRcT TTRT EEt fq^lf 73Irir 37^1 Slfaqr# TTqr T3I?TT R TTHT 
TtT^T <Ef 3T3Tlf?T ^ Wd I % I 

4. ^firqrr 3T^ fr^TTcflt -BTRT 

1) RotT f ee i?rnf tt. Rr^j gs 3irqi?qq7 tirst, ^ert Trrmr ^ 3Ttrfr 

fR^Rlfl9ET 3IYT ^ eet 3 %7 fo^Rf ^J?ly qRTRqRT UR?* 

cE-tRf ^ ^f^nrr ^tee <£r. tt RerI ^t-tstct ^ fRitraf 

fg^?ty tt^tftct 37 ^r if 3y Tf xiof^TcT sit, 3i^Hf?i urt ret 

TT^rnrl: 

i) *RKcT Tf RIET EET REE# <El£ fq3?ft RIHRee. "qi 

ii) RITcT *f RIST qoftfTcr ee )$ EEVRy R?EEPq. 

q?T?f fH%^T ^TIRFT 3TR7R ^HeT $7 RIWT $ *TR7T ^7 RI5T RJRT* 
T T^, REETEEf ^ qrr Riqy tr£ frfir^r if % fqrqr rhtt 

2) OT-^TT (1) 37 3T?f3?r 3T^Tq[?T 3TTT EET^ 3l f^ET RrjEf ^7 eeY ifqY 3> 

RTWT % 3TI%TR fqrqT 75IR I 

3) 3T-3TT (1) 3l 37TD!?T Tipf 37 R=E? WFjWW fH^ST 3>cf YJ<vrT $\WW$\ 
^sfy 37 5 % ( tpt TifciYici) ^qr f37RY RRrfrq eetrY ettt 3nfy qR^qRr fs^fTRt 

^y Hr^PE %7 3EvrT T^fT 3l .*)% (HIT yfriYET) *Y 3lftiq7 HEf £i3 3 i)t 5TT 

3T^Tjqy ^7 ^TT 1 ^7 5TT-^Tr?H fqRlRR TTHU 3^qqiT ^R7 % 31^7^7 ^y TEf 
Etif I 
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5(3)(i> 

^rf^TFT ~f%^?T %if^ T % 3fopfa j renqfo 

afh/areraiaiyeyic^ 3TTenT^*TTTcT%7?ten: g ran -ft 
arftciRft mrdta/fg^i 'fercr Pnrftd Richie s.m stent artey 
areraT ^r fe r # c r t sfi - q/fa - sh^ 

1. ^Plqi-wl 'TRcffa aFFTT f^T?T t%SRT RmfF?r t%^FT RfMfciRgci ?raf % arqfar 

^r^diyiki 

% a^T/3T2r^T MRcicl’il'M f1=«M<1 qfrT ri'xN/fcjfl’iil ^R <^«*>c1l % : 

i) arRrarat *TR?rta/f^?T twr RmfRcr f^FT w %srt ^ arc nfcr ^Frfr 

Mte^cRter fs^Ntf ^ 3rtr t%^r % arq^r eH^it ^ 
t^Rfr ilfl^^d oMImi<I wr^rRfe <*><a\ % tftt w y^K Rif^^e 
^rniYimr^ srary^^ rttt%; 

ii) m#t ark aryc^TcRfa ^mt aiT^nr rt yc^w arRrarat hkciI-m 
arenqr f^^T R^tct Roifaci Rt^ft‘srt t^rt *rudl^ ^rcRt^ tj^t 

^d<i <RT ^RcTT ^FtfSRT ^FRt ^RT oTRt TT% ^i|<T ^7 ^ 7 f lT 

7 3^ 2 T^ 5 yfa^ld %arfe ^T; 

iii) ot#t aftr aiy<rqi< 3 ci-i arroR yr yr^ arf^raY ^nrcfFr 

ape^r ffer Iwr fn J ifnci R^t<m srt wzfc trt yRdcRfl-q ferret q§t 

^eil ^T ^RTT *$yZT ^t^TrT ^FRt 5TTT elRt trT 3T R ~ cT4r1«M 
fs^Rt cf?t yr4a> >j{<acni ^ ^ru ^ 5 yRivm %arferaF; ^r sr; 

iv) arRrrot rkctRtt a^rer fg^r Renr Rmfw fH&ivi £rt fgr# 

^tRt ia(}\ T Ft ^i|<f ^t ^TcT r^cbai 3^r arcRt ^chdi ^ io 
sf?r?Tcr % 3tf*re7 ^%iTm yR ~ gJ4)<q fe^Rt^ft Hmer^r^wt 

afRr^rat ’HKol'MI TRTT RsrT RiJlfna '5RT T3Tl^ Tjzr 

f%®FRt cfft yr^ ^nsr^iT arr ^r ^ttt ttR^tRtRt f^RRf 
3fr^ * 4 <3ell ^ '^cil 10 yRl^Irl %atftq^ ^T%; 
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w ^ 10 f^frf 

k 24 SfcTW m ^FTT oTT mm % m* W ^ *TRd>4 Wft 

^rmTT°r ^RTT SI<1 fci^'lq <H=4ocrM mRd t^RTT TRTT £l"; 

V) 3TRraRfr 3WT fcfo?T f^RT ROiftd fmm wfc TRT 

kmrr sk gg*vn> srct aftr tt^ 


vi) k^RT 3TtW^n- tttrRt ^ ^TT?TR kdt flerfrf TT *TRTT ‘ft 

tRT ^4dk£/^'^44TR: TsfTcT ^T- mftcT RfMt % 3TzmT WTF^ 

tfgnr TTi^^mt ^ orft^r fg^ft g?rr £r mm Ww mr % 14 

TRrT ^ 3TWR Tqr TfWT 3TR^ fq$qur ^ 

mm OT ^R/ft^YRt cjft Wfc 3T3Tr2Tr^T 3TWR T[T tt^ ^ ^f 
3TO - ^TTcTR ^RfKRT STf^rat mTdta/f^T f^TcT RmfkcT fWf ^ 
mm 3r ^ iT^r 

<3irl mRd Rlf^T % dldl %; 


vii) f^YT RgTtT RnrfHTT f H^ T ^ % S l Rrev g l HKcflq ^ mficTT/fecf 60 yfd^T c l 

^ ^Trr 0t Rm=r Ri«ifHct Rwrzr gitm^rr sqmRt Rrffe 

^TRgr^-^trTW^t^TT^TTl I 


2. fercfr te cjk ■R^ 


*Rt 1 k BRdRad 3TTfa?KT sqiqifl ^ Rrffe ^FltcTZT 

mmr xrr gw tow, hrctRi fcstf (fttort gsr famm), ^Rr gjmicw, 

^0 *ft *h i <~^\m mm f^r twr [hfiIh d grr ^rw i 

^20 3T?^ 3#rm# mRfcr/RfoT Rercr RmfRcT Rwri skt wft sk/w %% 

tRt kt^rc? artoram fs^hkt wm 3rk mm ^rtt g^r i 

3. yfrret afhysrgraT fe*l ^ <1 ~fggR V t r fi vg| ^T 
jrr^TTtyrm 

wkRRT^ atcrrtcT mrdRr mm R[k?T fwr RmfKd Vmm "Sirr 

f^kt mrdRr^TRt^ Tiir kt^Rf 3^r/3^raT fe^Nrk t^s^/riR di % w<^ 




LMFTII—^5 3(i)] 




f^T TTf^t Q&t <£r -foT 1 if 3fc^R3d SOfVffcT oRrqRt <g\ fSrfef 

wsr 'SRr cf> aRpf?r 3 tt ^ntr %. 

oO ^mrt •# atir/a^crr tW^t fsraft RRa^RRRarR ism ir 
tuftrr t^r^rat if ^ ttI ^r w arfwHt ^nrdK aRRrr twrr 

CT facR^T ficRi^ ^ ^;^T<TT^R- ^5T% if ^FTT % %R, aRRR 

iso w '^ 7 -r<r g§t isfte 3tR/3Tergr fs^d ^ mte ^r*4T3cfc?to sim 
TR <?^ Tp£ ^ SRf •3TfWFft 'RRcTRr aRJcfr f^cT f^mfH?r f ^ERT 
fg-^FT rt 3^^qaiKafraRRrr^a?RTsga?Rwfrif omr 

^R^f^TR, 3RRR 

to w ^Rt aift/amr fe^Rt mta srMRftfa wr tr tj# ^r, 
^f atfRcfT# *TRcfrR 3RT^T f^T fefR pRlfac! feRT ^ 

|£T*"<rR RT "50% W f^tfT if f^fRR aRTctf 3^ RHaild/RiMfliW tRy 
R^R^T/RR^ r-CRR^R WcT if ^RT^rRir^ f^TR I 


3TJ^4 

rfelWT 5(3)(ii) %&] 

OTcSWRfa 31WR TR *URfal 3WF3T fa^T fe?Td 

pRrfircT fraFjRi ^krt t^rV m Rer&fte csn ‘aRr aftr feRT 


i shlg r iRr ^ eft vfcRVfe fr eR t tr yflreter 


W %5RT % 3RTTtrT HrRTt *? R c ftR ^ ~?RRf 3TOT qftcTc^R 
mte qr$r ^ift ^ f%r? RvS' £r arerar fifer ^rff ^r arerer ^fwrraFft wf 
arsrar q T R T fare ; w4 ^bT % Mw if qw* £r zmm 

arteitr % afTRur^r ^i4 5R?ft £r i 

WefaRTJT : tRr JRJRTR ^ f^TR W3T RTW ^R3R if TOtt «RT f^^RT, 

aR^T#R^rrftiif^q^ yfiRRt, w£f, ^t, ant^gR^ui %trt i 


1319 GI//2000—6 
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2. 3ft 
73rftc; 3*hy^v93i faaft %$ anprfft 

^ct 1 ^ ^ arRrsrat Hrt<far srrt Rfc?r Rsi?t Rraw 

fiRT twt #FTT ^ aiSIcd I'd cftta 3TWTT ^TR^ft^T ^Rt ^ ^R 3TOTdT 

qRd&f fc f fs^c zjftaRres^rr % ^ fRTfrr ■srt aragr Rrefr arerar 

3it^iR (tvsz) Rpfcr ^rrr ^Rt fq^f t t^ - t 

3. ^d^qR<r<HRr 'l&itail 1 3fft isrfts ^ihr tri afl3»T 

3T5R^rraTf^T 3TI*TK IT VTTTdtar ^Rt T^Rt SRRrr qRefiWte fS^'d^r 

^ f^rc sfdw ^ TTf?r eft 3Ki<nft Rfa?r $ WTr^r tf^T ^ ^rft^r 
3TTd^ f d$q or % 3TO STfafPT sqrqRt 3RRT HR?T # tW 3JTtVf>cT *T. *ft 
TTTReTT %r. ?gT& Tft 3irW^R#/U^riW3?ro^R'RdTTC *3TcT 

^r «ntr?T fafsRt ^ ^ *rRmt i 

-trmf. ^HTFcT SltT 'J7R ^T TS T% fWt 3Tf^RWt «4Kd)d/R&YT fWT Pl'lfad 
f%qTRT ^ TfR^r ^ 3T3Tc^nicfHRr •3TWTT tR *IRcfld dnpft ^T ^ ^RTCf 
argrer qRd&frq fg«fcRr eft Rsrefc ^ f^re; yfdihcrdfrTrf?rdft wtr^t 

Tn^rnt^i td^ft^#3n^fdj!idor$%ft^>t ^TT^rft i 

4. "^Rt WRIT qRfl&ftvfeifaTt 3ft fa«*ft/MRM33<lT% yi»<i 

i) f^3RRT MRc*cU)dfe3j^^ 

MRqcWdf Tlf^T (cTT^Rf^T ^ HiHctt ^r%*fcT viri^Km^oiTR 

3f ft w ^ft oTRTnt w gRT-yRiq>cT cf>r ^*mr mh^hk^otr 
^ gnrT £f «7lttrT RrfMt £f ^ f^JT R9T ft TWT 3fft ?p3T-JlfrlW ^ ft 

TSlft 3f ^iRd Wd-ft 

sJI^RT 3TTdg> fajfaui if ¥ ft f <5ft fd&dT ^ fd^erd tR- 3^ 

^RTfl^r 'Jll^ll 

ii) W %3RT ^ STenteT ^TTt STZRT MRd^^ ^f Pt^Rid <lR?l 

3fR3F^R^t f^r^r^f yrZfldc^T^t^i^ J Tl i 
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ffBrf^Rm 5(4) 

<n^r% *id< Rdwraw^ <w(5w crn 

nu&q fe^rr<t 

^t^tS3»T «RT 5frT*^(d4l chi «fi*f 3^T 

l. yRf»^ ' 4 t *Jn\ <aftg^K#n^ fo^ft 

RSlvwhl «t 3T5*rf?r 

^ -q^ftcpr RfcV ft Wn^TcT t^imvcT yffr^fW<a <rtHT 

f^T, tW *UC# *T ^Rt WCT ^nft ^ 3Rft^c^T rsih</4l5 3^ 
' mV’CTft g? Prfa# ck ^Ptz ^r 3^> ^TTf^rfr % miw ^ Irot hi^cumiR 
-^pcr: ^mx ^rr^r ht^th % yc^Mfrfcr stwtt yx <a<ta **<11 %; 


0 R^nt ^tw m w f^smt o-ikciRt ^at wotr $ 

^ y ^ prr f^t ttztt ^rwnfr PrtPrt yRi^fri% ^rfecT) ^ 
m ^TTcT 70:30 % atfVSR ^ T&m. c^T 

ii) -qfc fg^Tt q'^P T f T R^IVW <5^RT f%^t-^t%?r t^tf^cT 

’UtTT'JPT^t, 1^5# < HKnl , 4 <*R4t SKI "MlO f^T J Rl 3 *mR<4C$«?I4 

fe«i-ci<t/4 ret if ?Tfr-yrrivTrT Pi4vi <*>«Ri %ttv3% 100% ^c°rPrfR 

' ^r^ci cwr^rtPd^r^ ^41 m-s m^^ci «*kmi £rt i 

2. y ^ Irtt 3Tf^rsrr^t <m i <ata 

1RIT^f^T'fercT pHlfaff PicuKl^t 34^fd 

1) SiPrarat '‘TKTfPT 3RRT Pfa?T twr PR HlHcT R4 i( 4 f^RT ^IHI 

%> yoMi444 P r zma ^ RmR-iR^ct 3Kte 5R ^rtt % = 

i) (cRifoc v yRi^Ri'^t (^r^i yfa>jfa41 ^r wrai tj3trt 

f%c^t WRT ’eRc^mkriR^ PiRj4i% ^Pf3; 
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ii) *nr?r R wcfaftcts snr ^rRt foR ttR *rrs; 

iii) VTTTcT iWT SRI RR* W Vo TTWRt ^ ^ RRTT, 

RRt *gfta Ricfr srmtBRT ^r-TdiR R RstfRcr R> 

3T5^TR -rrf R I 

2) Rt HRcil^i arerar RRjjt PmfHTf Rett tretR 

tRrr%fr afipjffrat (ese 3JfcT»jjTrqt et #^ed. IRct, sR^x trrtRe 

RrfRRr % -tgpTZ, vnTcT fefcl 3^T ET3TTT TOfe RMt E ^RlZ 3TTE TP^Rr 
%3RT/^cT iJRTum fsRTR tR Rfar R> * 3 ^; WctT % ! 


3. sFTEltfcrETT % •ORTcfR ^FT cfftoRT 

1) w R> yrwRt ^ afcTrtn yfd^frri Tsrct^r grcrr Erf 

RRRt WIFIcT RRt 3rfcT^frpqt Et TSRR R feDT ^jnTTTT E Rt TiTFR-^ffET 

Tri^mt R> ^tRR 3ttee RnRror R R brrit 2 cb 2 R: RoRr Re R> 

R SlRffld cZTDTRt Et Rfel ER3T R RWHTT fRR?!E SKI RftR 
eR RrRRl q^rrr 3mcjT ^{RerR tee ^3!fr R mRcr RIRRr R R EtTT i 

2) w 3F^Rt ^t<T2 % seRsct (i) % arrnRr gwgr&fcr arrorc T rc 

3 rf?rdR e ^gfteR eftt Erf 3tfwRt *tr cite RiRe twr RmfRd Pm *r et Rr 

ttttfe RfErr Tnwrr R> eRR 3ttee f^mr sirr e 3tiR dT3nrf/^ eR)^t3ttc/ 
^3Tr^/^3n^g3TTC/^>tf I<'^H3T1T WR R *-T7 RcT RtRRr R R ^pTrTFfERTT | 

3) W TnjgRt ^ RtT 2 R 3E-R<T (2) R 3tfDtcT 3TfTEERRE 3TPTT TT 

SRRjfMi Et ; ?3TK ETRE'tfJ 3TR^7TTt ^R^2T 34YRT Rf^T fWT RniftrT fePT 
^MdH ttt -dT TTTRT^T ^Rny Tnw^t % ^R^r 3Tm^ SRT ^TT 3fq^ T ZH3TR^/ 

RTE#RR3TR/ ^rf^K^iy XR^TR^3TR7 <gRj- $ ^rRn RtRRfT ^ % 

^Rtr i 

4. jl^^^feFt%f^37^qRr 

w 3*3^ ^ 3T3TTR aRi^Ri^i y a^takrir w % wtct ^7T 
sqR-cr (gi) fa?# Ri^iriryiki ?Rr ^rttt R %Rr RdtfTcT Rrr ^cTIcTR> rtwt R RRt 
tjRdjRrTT Rr TRRdT %, 3RT^T (^ IJIWR'* RIRRf ^ g^RRfc 31^7 
ilRq^riT TlRl ^ ^HcIM ^ RTT oIRlch^ y^ci Tf^rfT I 37X1^ (IT) MRM'^dl 
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TTf^rat % cp WRrct yfir^fcmi griht t^cT ^ ^r Treg?r =rt 

tt^KTT % I 

5 . -fireft % /yf^^n tr 3ttct Tifyrat <shr ftmuirmi ^rrt 

i) ^TT4^ 3T^fR 5RT»3RTOt WTfKT WTHTcT f^?T3R % 

HRTcT ^ ^r 3 ^ 3^-^TT (1) if -ifcrifac! SfffafKT ^l(l cf§t firffe WGIT f^t/ 
MRWcicir c& 1W Tlt^rat (cRT «fR) 3R ^T cRt -RJRkT GWTcft % 3RRT 

Sgg# 2 % ^TT 2 ^ % 3^R ^^PTcf "SRI ^3tR WX 

Girtr ara^T arfacrrat wtt ^Trr it ^ t^^Rttqwfrr f^rsrcr 

xrf^T otrt ar^prf^T ^ wfrfft & i 

ii) ^TT 4 aT-JGTC ^rfcf^T^t ^T cRTOtet avfW^T *TOfcr 3T2RT 

fg^rr tester trntHcr fer^r ^ *rra^r 3r ^et gf^fcr^r faa^/qftMcRKii fq^r 

<ifal (3R ^cRI^t RR) ^t - 

^R) iRft fWtr it aifacrrat ^ ^r st amr fer 

G^uTT % 3T5T TT^ Utfr^fTT^t ^R tRT3C ^TcTR- ^f3TTTQR3TR ?3TrT it 

trrRrr RrfeRt it % f^rr w £r, am^r 

go w ^mt 7rf yf?r»jf?rat cRt GRfc ^ ^itctr RqarR^T Grier it tt 
trt m, ^r aitw^t rtt#st 3Rrt f^?r ferer RnrfRerfeRr^ fecR 
•qr 3T-% RranrarV brrt ^H^R^arrc rstcT 3r ^rar m w w# %. ai^rar 

7T) w 3Jf?T^fNt ^ GRte ^TT 2 ^ &Z-ku (l) ^ a^TR S?AJ|c|tfH % 
armR tr: eft rp£ 15V TRIT *Ht ^rRr^ftrat GTCfc % fcTC ^MdH 

^qaiR-^/^qi-wl^HaTR: gtt% ^ mftcT 3r &pm '-y ihi^ ^ht -r^zt# ^ 
^rft% arr^R f^rw % t^T ^ftt ^t, ^f b^rt tt% ^r t^?r f^ror wm 
arf4^ntr aiw f^rr fern t^mf^RT % toeq zm; 

^TTG^cft% i 
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i+>nf i 


foiftarfirartfr &r<r*rre?r% fncii-Ht 

fgrtfr c6 n - 4t % ytenft ifr a^Rur^r trrq; 3i i d<4- Tre~ 


ar^nr 


1. 



■q=r <$r ufci^iT it ftaj^ ^c?t cf 3*r 3Rifo*T 3R3?r f^jr 

it 3*r fcra^F $t*r 3mft?r %, w w^fti^cr 





i . ^tmt^ ^rwaifay sut^f fcrc wr 1 w w 

tr tTt ^cuuic^cit sicr ^r w 3tir *iRnr ^ ^ tcrc fcsjcf ^ ^ 
3g%H/3g4^r ^ ^r-yf?rat i 

2. jr?ti^?i $w $i*i i-^tr ir^i^s ^r, 3 ii^t-^ ^ cwte 

%teer ^r 3teT im-*r (^r^afafaR) Fnf&m 

^rdRWww-^ i 


3. ^tr ^rax ^r tefi 3 {rtc<t cR^t tmr 3r. 3 Rcf *irc<?r it f*r 

■yfcHFei 20 cfiw^r <wtrftr 1 Wr y dfaR %> 3 tor ^rait ^ 

^ W"H I 


4. 


#^rr ^rit^ terc 3 tri<*t tmT tr, ^foTMcrit^fcjpr 
3 rfciw 20 eirar ^r % 3 ife^ pw-wm, fcRit 

% W?I fom 7 P4T^r3tnr^RT fa*i) 

£l<d|cH<./^l4) it 4nflt-I dlfrll^l^i (H^fd) ^4><. fiKI I 


■?JT 


5%cRT Of^SP^R) ^cftqcT-3W* (M*5) 3ltT^§T-^ (4t3t) ^t^fefT 
3frr r^Rtr cngROf^m-gcFT-^^ag^R ^n% ^^rtt ^ irftr 
■#RR<RTT$ (§tt*RQ 3?R fadci Mft-tf qtrf ¥c*J ( Wi3t) I 



1. 


ERWJGB3II5EIE2IU 


g». ^ w<xjicHdf tj^> ^nrrT- 

i) ^RT 3?K Mc|[ 

ii) ^THTR^T^Klpr 

iii) cjiMHl £|<!R*J|Rc1| 

iv) ^RR 3TF?T/^RTIT ^ IcTC 

ft^f ^F^aytficn/ 3gRK^r 

W^JRT 

v) M/3icRUT IcTC 3R?n^ 

m&a\ 3ti i 3ito ijc-y 


i) 

ii) mifRr M *T ^RrT ^ 

WTT 

iii) ^RR 3ITRT/^Rur 3R* ^ tcTC 

fWf 3g^r wF/^t 

iv) t^^/3RRur ^ tclR IFRIlRm 

c£| 3'iU 3ifo<1 ^ 


2. fcRT tRT< ^3fc[ft?T 

3*RR ^Uf 


ii) HTO^WI 


iii ) Jivf ^uTT 


^) 3tfWT 


^T) SJR5F 



I 
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IP 




^{cw«£)j 

51&hk 


fv 


1 

*s» V* 


i) 51 Rami 

c^r cw) ^ ?nRxr % 
sro 

aifarot toM mr 
T^cTcTTu ^ TOfclfXT 
3rfTO*fr TOtft?!/ 

^xrT Raw 

ii) fTORTt 

to *»irc<fta jw<fa; 
xo 3?w 

^ia<1 

fXTSf^rf 

eft <]cHI *} 
3*feT9rcT 

TOTT 

3Txr. 

^)d ilQrf 

'eft <JcHI *T 
UfcT^ITr 

3. 

sRc|F3fr/3TtlftR!^r tR 





■ 

i) ^PT3frCTO 






ii) RFRHcft TOX 





4. TO ■^RT'C ^ 

<3<^rl f'iR Xflcf % ? 
i) ^TqT-TOR ^ 3^?T 

tro ^ntr t to t^r 

TOR ^ XXf[T tr: 44PTO rto 

t 3T^r?r ^r:-^ -qx tot 

^TWTR%? 

*?[/H??l 

XIYh£| 











[mft ii—3(i)] 


MTOT mt 


(ii) Ffc (3^r tor fo to Mr 

cFFFF 'SRT Ft ^TR Ft 
totoFF^Rto : 

F) 3rtor-FF eft Ftto % 
1 Mtfct FF FFI1C '% Ur 
• qTF-to FT 3ttFF (tfFF 
RF 3'ft < to FtF-FlT F) 


^RT UlfaFF. JRlfuRT % 

( tUUFlFFJT tTT 3RFtF F^ 
2)1 

~Ffc~t^/3UrW^R^URI 3?R 
TJFtFSt tF<j UrjUTF RT % eFFvT F 
to siftto tott Ft tr Tii friiUif 
to-\tRt (todtwto3tF»Ui ff 
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NOTIFICATION 
Mumbai, the 3rd May. 2000 
No. FEMA 20/2000-RB 

G.S.R. 406(E).—In exercise of the powers conferred by clause (b) of sub-section (3) of Section 6 and Section 47 
of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank makes the following regulations to 
prohibit, restrict or regulate, transfer or issue security by a person resident outside India, namely : 

1. Short title and commencement 

(1) These Regulations may be called the Foreign Exchange Management (Transfer 
or issue of Security by a Person Resident outside'India) Regulations, 2000. 

(2) They shall come into effect on the 1st day of June, 2000 

2. Definitions 

In these Regulations, unless the context requires otherwise, - 

(i) 'Act'means the Foreign Exchange Management Act, 1999 (42 of 1999); 

(ii) 'Capital' means equity shares, preference shares, convertible preference shares, 
and convertible debentures; 

(iii) ‘registered Foreign Institutional Investor (FII)’ means the foreign institutional 
investor registered with SEBI; 

(iv) 'Government approval' means approval from the Secretariat for Industrial 
Assistance (SIA), Department of Industrial Policy and Promotion, Government of 
India or as the case may be , Foreign Investment Promotion Board (FIPB) of the 
Government of India, 

(v) 'Indian company' means a iompany incorporated in India; 

(vi) ‘Investment on repatriation basis’ means an investment the sale proceeds of which 
are, net of taxes, eligible to be repatriated out of India, and the expression 
‘Investment on non-repatriation basis’, shall be construed accordingly; 

(vii) Joint Venture (JV) and Wholly Owned Subsidiary shall have the meanings 
r espectively assigned to them in the Foreign Exchange Management (Transfer and 
Issue of Foreign Security) Regulations, 2000; 

(viii) ‘Non-resident Indian (NRI)’, ‘Overseas Corporate Body (OCB)\ shall have the 
meanings respectively assigned to them in the Foreign Exchange Management 
(Deposit) Regulations,2000. 
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(ix) ‘SEBI’ means the Securities and Exchange Board of India established under the 
Securities and Exchange Board of India Act, 1992 ( 15 of 1992); 

(x) 'Secretariat for Industrial Assistance" means Secretariat for Industrial Assistance 
in the Department of Industrial Policy and Promotion, Ministry of Commerce and 
Industry, Govt, of India; 

(xi) ‘Transferable Development Rights (TDR)’ shall have the same meaning as 
assigned to it in the Regulations made under sub-section (2) of section 6 of the 
Act; 

(xii) The words and expressions used but not defined in these Regulations shall have 
the same meanings respectively assigned to them in the Act. 

3. Restriction on issue or transfer of Security 
by a person resident outside India 

Save as otherwise provided in the Act, or rules or regulations made thereunder, no person 
resident outside India shall issue or transfer any Security - 

Provided that a security issued prior to, and held on, the date of commencement of these 
Regulations, shall be deemed to have been issued under these Regulations and shall accordingly 
be governed by these Regulations; 

Provided further that the Reserve Bank may, on an application made to it and for 
sufficient reasons, permit a person resident outside India to issue or transfer any security, subject 
to such conditions as may be considered necessary. 

4. Restriction on an Indian entity to issue security 
to a person resident outside India or to record a 
transfer of security from or to such a person in its books 

Save as otherwise provided in the Act or Rules or Regulations made thereunder, an 
Indian entity shall not issue any security to a person resident outside India or shall not record in 
its books any transfer of security from or to such person 

Provided that the Reserve Bank may, on an application made to it and for sufficient 
reasons, permit an entity to issue any security to a person resident outside India or to record in its 
books transfer Of security from or to such person, subject to such conditions as may be 
considered necessary. 

5. Permission for purchase of shares by certain persons resident outside India 

(1) A person resident outside India (other than a citizen of Bangladesh or Pakistan or Sri 
Lanka) or an entity outside India, whether incorporated or not, (other than an entity in 
Bangladesh or Pakistan), may purchase shares or convertible debentures of an Indian company 
under Foreign Direct Investment Scheme, subject to the terms and conditions specified in 
Schedule 1. 
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(2) A registered Foreign Institutional Investor (FII) may purchase shares or convertible 
debentures of an Indian company under the Portfolio Investment Scheme, subject to the terms 
and conditions specified in Schedule 2. 

(3) A non-resident Ihdian or an overseas corporate body may purchase shares or convertible 
debentures of an Indian company - 

(i) on a stock exchange under the Portfolio Investment Scheme, subject to the 
terms and conditions specified in Schedule 3; or/and 

(ii) on non-repatriation basis other than under Portfolio Investment Scheme, 
subject to the terms and conditions specified in Schedule 4. 

(4) A non-resident Indian or an overseas corporate body or a registered FII may purchase 
securities, other than shares or convertible debentures of an Indian company, subject to the terms 
and conditions specified in Schedule 5. 

6. Acquisition of right shares 

(1) A person resident outside India may purchase equity or preference shares or convertible 
debentures offered on right basis by an Indian company which satisfies the conditions specified 
in sub-regulation (2). 

(2) An Indian company which satisfies the following conditions, may offer to a person 
resident outside India, equity or preference shares or convertible debentures on right basis, 
namely:- 

i) The offer on right basis does not result in increase in the percentage of foreign 
equity already approved, or permissible under the Foreign Direct Investment 
Scheme in terms of these Regulations; 

ii) The existing shares or debentures against which shares or debentures are issued 
by the company on right basis were acquired and are held by the person resident 
outside India in accordance with these Regulations; 

iii) The offer on right basis to the persons resident outside India is at a price which is 
not lower than that at which the offer is made to resident shareholders; 

(3) The right shared or debentures purchased by the person resident outside India shall be 
subject to same conditions including restrictions in regard to repatriability as are applicable to 
the original shares against which right shares or debentures are issued:- 

Provided that the amount of consideration for purchase of right shares or debentures is 
paid by way of inward remittance in foreign exchange through normal banking channels or by 
debit to NRE/FCNR account, when the shares or debentures are issued on repatriation basis:- 

Provided further that in respect of the shares or debentures issued on non-repatriation 
basis, the amount of consideration may also be paid by debit to NRO/NRSR/NRNR account. 
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7. Issue and acquisition of shares after merger or de-merger 
or amalgamation of Indian companies 

(1) Where a Scheme of merger or amalgamation of two or more Indian companies or a 
reconstruction by way of de-merger or otherwise of an Indian company, has been approved by a 
Court in India, the transferee company or, as the case may be, the new company may issue shares 
to the shareholders of the transferor company resident outside India , subject to the following 
conditions, namely: 

a) the percentage of shareholding of persons resident outside India in the transferee or 
new company does not exceed the percentage specified in the approval granted by the Central 
Government or the Reserve Bank, or specified in these Regulations:- 

Provided that where the percentage is likely to exceed the percentage specified in the 
approval or the Regulations, the transferor company or the transferee or new company 
may, after obtaining an approval from the Central Government, apply to the Reserve 
Bank for its approval under these Regulations. 

b) the transferor company or the transferee or new company shall not engage in 
agriculture, plantation or real estate business or trading in TDRs; and 

c) the transferee or the new company files a report within 30 days with the Reserve Bank 
giving full details of the shares held by persons resident outside India in the transferor and the 
transferee or the new company, before and after the merger/amalgamation/reconstruction, and 
also furnishes a confirmation that all the terms and conditions stipulated in the scheme approved 
by the Court have been complied with. 

8. Issue of shares under Employees Stock Options Scheme 
to persons resident outside India :- 

(1) An Indian company may issue shares under the Employees’ Stock Options 
Scheme, by whatever name called, to its employees or employees of its joint venture or wholly 
owned subsidiary' abroad who are resident outside India, directly or through a Trusti- 

Provided that 

a) the scheme has been drawn in terms of regulations issued under the Securities 
Exchange Board of India Act, 1992, and 

b) face vllue of the shares to be allotted under the scheme to the non-resident employees 
does not exceed 5% of the paid-up capital of the issuing company. 

(1) The Trust and the issuing company shall ensure that value of shares held by persons 
resident outside India under the scheme does not exceed the limit specified in clause (b) of sub¬ 
regulation (1). 

(2) The issuing company shall furnish to the Reserve Bank, within thirty days from the date 
6f issue of shares uftdef the scheme, a report giving the following particulars/documents, - 
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i) names of persons to whom shares are issued under the scheme and number of 
shares issued to each of them; 

ii) a certificate from the Company Secretary of the issuing company that the value of 
shares issued under the scheme does not exceed 5% of the paid up capital of the 
issuing company and that the shares are issued in compliance with the regulations 
issued by the SEB1 in this behalf. 

9. Transfer of shares and convertible debentures of an 
Indian company by a person resident outside India 

(1) Subject to the provisions of sub-regulation (2), a person resident outside India holding the 
shares or debentures .of an Indian company in accordance with these Regulations, may transfer 
the shares or debentures so held by him, in compliance with the conditions specified in the 
relevant Schedule of these regulations. 

(2) i) A person resident outside India, not being a non-resident Indian or an overseas 

corporate body, may transfer by way of sale, the shares or convertible debentures held by 
him to any person resident outside India - 

Provided that the person to whom the shares are being transferred has obtained prior 
permission of Central Government to acquire the shares if he has previous venture or tie 
up in India through investment in shares or debentures or a technical collaboration or a 
trade mark agreement or investment by whatever name called in the same field or allied 
field in which the Indian company whose shares are being transferred is engaged. 

ii) A non-resident Indian or an overseas corporate body may transfer by way of sale, 
the shares or convertible debentures held by him or it to another non-resident 
Indian or an overseas corporate body only. 

iii) A person resident outside India may transfer any security held by him, to a 
person resident in India by way of gift. 

10. Prior permission of Reserve Bank in certain cases for transfer of security 

A. Transfer by way of gift or sale by a person resident in India 
A person resident in India who proposes to transfer to a person resident outside India: - 

a) any security, by way of gift, shall make an application to the Reserve Bank furnishing 
the following information, namely: 

i) Name and address of the transferor and the proposed transferee 

ii) Relationship between the transferor and the proposed transferee 

iii) Reasons for making the gift. 

b) any share/convertible debenture of an Indian company, by way of sale, shall obtain the 
Government approval for the transfer and thereafter apply to the Reserve Bank for its 
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approval, which may be granted subject to such conditions as are considered necessary by 

Reserve Bank, including the price at which such sale may be made. 

B. Transfer by way of sale not covered by Regulation 9 by a person resident outside India 

(1) Transfer by way of sale not covered by Regulation 9 by a person resident outside 
India of the shares/convertible debentures held by him to a person resident in India, 
shall require prior permission of the Reserve Bank, for which application in form TS 
1 may be made to the Reserve Bank 

(2) While considering the grant of permission, the Reserve Bank shall take into account 
the following factors, namely: 

(a) where the shares of an Indian company are traded on stock exchange, 

i) the sale is at the prevailing market price on stock exchange and is effected 
through a merchant banker registered with Securities and Exchange Board of 
India or through a stock broker registered with the stock exchange; 

ii) if the transfer is other than that referred to in clause (i), the Reserve Bank will 
satisfy itself that the shares are proposed to be sold at a price arrived at by 
taking the average quotations (average of daily high and low) for one week 
preceding the date of application with 5 percent variation. Where, however, 
the shares are being sold by the foreign collaborator or the foreign promoter of 
the Indian company to the existing promoters in India with the objective of 
passing management-control in favour of the resident promoters the proposal 
for sale will be considered at a price which may be higher by upto a ceiling of 
25 percent over the price arrived at as above, 

(b) where the shares of an Indian company are not listed on stock exchange or are 
thinly traded, 

i) if the consideration payable for the transfer does not exceed Rs.20 lakh per seller 
per company, at a price mutually agreed to between the seller and the buyer, based on 
any valuation methodology currently in vogue, on submission of a certificate from the 
statutory auditors of the Indian company whose shares are proposed to be transferred, 
regarding the valuation of the shares, and 

ii) if the amount of consideration payable for the transfer exceeds Rs.20 lakh per 
seller per company, at a price arrived at, at the seller’s option, in any.of the following 
manner, namely: 

A) a price based on earning per share (EPS linked to the Price Earning 
(P/E) multiple ,or a price based on the Net Asset Value (NAV) linked 
to book value multiple, whichever is higher, 

or 

B) the prevailing market price in small lots as may be laid down by the 
Reserve Bank so that the entire shareholding is sold in not' less than 
five trading days through screen based trading system 
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c) where the shares are not listed on any stock exchange, at a price which is lower of 
the two independent valuations of share, one by statutory auditors of the company 
and the other by a Chartered Accountant or by a Merchant Banker in Category 1 
registered with Securities and Exchange Board of India. 

Explanation: 

i) A share is considered as thinly traded if the annualised trading turnover in that share, on 
main stock exchanges in India, during the six calendar months preceding the month in 
which application is made, is less than 2 percent (by number of shares) of the listed stock. 

ii) For the purpose of arriving at Net Asset Value per share, the miscellaneous expenses 
carried forward, accumulated losses, total outside liabilities, revaluation reserves and 
capital reserves (except subsidy received in cash) shall be reduced from value of the total 
assets and the net figure so arrived at shall be divided by the number of equity shares 
issued and paid up. Alternatively, intangible assets shall be reduced form the equity 
capital and reserves (excluding revaluation reserves) and the figure so arrived at shall be 
divided by the number of equity shares issued and paid up The NAV so calculated shall 
be used in conjunction with the average BV multiple of Bombay Stock Exchange 
National Index during the calendar month immediately preceding the month in which 
application is made and BV multiple shall be discounted by 40 per cent. 

iii) For computing the price based on Earning Per Share, the earning per share as per the 
latest balance sheet of the company shall be used in conjunction with the average Price 
Earning Multiple of Bombay Stock Exchange National Index for the calendar month 
preceding the month in which application is made and Price Earning shall be discounted 
by 40 per cent. 

If. Remittance of sale Proceeds 

(1) No remittance of sale proceeds of an Indian security held by a person resident 
outside India shall be made otherwise than in accordance with these Regulations and the 
conditions specified in the relevant Schedule 

(2) An authorised dealer may allow the remittance of sale proceeds of a security (net of 
applicable taxes) to the seller of shares resident outside India:- 

Provided - 

a) the security was held by the seller on repatriation basis; 

b) either the security has been sold on a recognised stock exchange in India 
through a stock broker at the ruling market price as determined on the floor of the 
exchange, or the Reserve Bank’s approval has been obtained in other cases for 
sale of the security and remittance of the sale proceeds thereof; and 

c) a no objection/tax clearance certificate from the Income Tax authority has been 
produced. 



[MFT II—TaPrg 3(i)j 


'TTO °RT : 3iUl*m u l 


57 


Schedule I 

[ See Regulation (5) (1) ] 

Foreign Direct Investment Scheme 

1. Purchase by a person resident outside India of equity/preference/convertible 
preference shares and convertible debentures issued by an Indian company 

(1) A person resident outside India referred to in sub-regulation (1) of Regulation 5, may 
purchase shares or convertible debentures issued by an Indian company up to the extent and 
subject to the terms and conditions set out in this schedule. 

(2) If the person purchasing the shares under this Scheme proposes to be collaborator or 
proposes to acquire the entire share holding of a new Indian company, he should obtain a prior 
permission of Central Government if he has a previous venture or tie-up in India through 
investment in shares or debentures or a technical collaboration or a trade mark agreement or 
investment by whatever name called in the same field or allied field in which the Indian 
company issuing the shares is engaged. 

2. Automatic Route of Reserve Bank for Issue of shares by an Indian company 

(1) An Indian company which is not engaged in any activity, or in manufacturing of item 
included in Annexure ‘A’ to this Schedule, may issue shares or convertible debentures to a 
person resident outside India, referred to in paragraph 1 upto the extent specified in Annexure B, 
subject to compliance with the provisions of the Industrial Policy and Procedures as notified by 
Secretariat for Industrial Assistance (SIA) in the Ministry of Commerce and Industry, Govt, of 
India, from time to time. 

Provided that: 

i) the activity of the issuer company does not require an industrial licence under the 
provisions of the Industries (Development & Regulation) Act, 1951 or under the 
locational policy notified by Government of India under the Industrial Policy of 
1991 as amended from time to time. 

ii) the shares or convertible debentures are not being issued by the Indian company 
with a view to acquiring existing shares of any Indian company. 

Explanation: 

A company which proposes to embark on expansion programme to undertake activities or 
manufacture items included in Annexure B to this schedule may issue shares or 
debentures out of fresh capital proposed to be issued by it for the purpose of financing 
expansion programme , upto the extent indicated in Annexure B, subject to compliance 
with the provisions of this paragraph. 
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(2) A trading company incorporated in India may issue shares or convertible debentures to 
the extent of 51 per cent of its capital, to persons resident outside India referred to paragraph 1, 
subject to the condition that remittance of dividend to the shareholders outside India is made 
only after the company has secured registration as an Export/Trading/Star Trading /Super 
Trading House from the Directorate General of Foreign Trade, Ministry of Commerce, 
Government of India, New Delhi. 

(3) A company which is a small scale industrial unit and which is not engaged in any 
activity or in manufacture of items included in Annexure A, may issue shares or convertible 
debentures to a person referred to in paragraph I, to the extent of 24% of its paid-up capital; 

Provided that such a company may issue shares in excess of 24% of its paid up capital if 

(a) it has given up its small scale status; 

(b) it is not engaged or does not propose to engage in manufacture of items reserved for 
small scale sector, and 

(c) it complies with the ceilings specified in Annexure B. 

(4) Notwithstanding anything contained in clause (3) an Export Oriented Unit or a Unit in 
Free Trade Zone or in Export Processing Zone or in a Software Technology Park or in an 
Electronic Hardware Technology Park may issue shares or convertible debentures to a person 
resident outside India referred to in paragraph 1 in excess of 24 per cent provided it complies 
with the ceilings specified in Annexure B. 

3. Issue of shares by a company requiring the Government approval 

A company which is engaged or proposes to engage in any activity specified in Annexure 
‘A’ or which proposes to issue shares to a person resident outside India beyond the sectoral 
limits stipula, id in Annexure ‘B’ or which is otherwise not eligible to issue shares to a person 
resident outside India, may issue shares to a person resident outside India referred to in 
paragraph 1, provided it has secured prior approval of Secretariat for Industrial Assistance or. 
the case may be of the Foreign Investment Promotion Board of the Government of India and the 
terms and conditions of such an approval are complied with. 

4. Issue of Shares by International offering through ADR and/or GDR 

(1) An Indian company may issue its Rupee denominated shares to a person resident 
outside India being a depository for the purpose of issuing Global Depository Receipts (GDRs) 
and/ or American Depository Receipts (ADRs), 

Provided the Indian company issuing such shares 

(a) has an approval from the Ministry of Finance, Government of India to issue such 
ADRs and/or GDRs or is eligible to issue ADRs/ GDRs in terms of the relevant 
scheme in force or notification issued by the Ministry of Finance, and 

(b) is not otherwise ineligible to issue shares to persons resident outside India in 
terms of these Regulations, and 
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(c) the ADRs/GDRs are issued in accordance with the Scheme for issue of Foreign 
Currency Convertible Bonds and Ordinary Shares (Through Depository Receipt 
Mechanism) Scheme, 1993 and guidelines issued by the Central Government 
thereunder from time to time. 

(2) The Indian company issuing shares under sub-paragraph (1), shall furnish to the Reserve 
Bank, full details of such issue in the form specified in Annexure ‘C’, within 30 days 
from the date of closing of the issue. 

(3) The Indian company issuing shares against ADRs/GDRs shall furnish a quarterly return 
in the form specified in Annexure ‘D’ to Reserve Bank within fifteen days of the close of 
the calendar quarter. 

(4) Pending repatriation or utilisation of foreign exchange resources raised in terms of 
clause (1) the Indian company may invest the foreign currency funds in - 

(a) deposits with or Certificate of Deposits or other instruments of banks who 
have been rated not less than A1+ by Standard and Poor or PI by Moody’s for 
short term obligations, 

(b) deposits with branch outside India of an authorised dealer in India, and 

(c) treasury bills and other monetary instruments with a maturity or un-expired 
maturity of the instrument of one year or less. 

5, Issue price 

Price of shares issued to persons resident outside India under this Schedule, shall not be 
less than 

(a) the price worked out in accordance with the SEBI guidelines, where the issuing 
company is listed on any recognised stock exchange in India, and 

(b) fair valuation of shares done by a chartered accountant as per the guidelines 
issued by the erstwhile Controller of Capital Issues, in all other cases. 

6. Dividend Balancing 

Where a company is engaged in any of the industries in the consumer goods sector, 
specified in Annexure E, or in any other activity where the condition of dividend balancing has 
been stipulated in terms of the provisions of Industrial Policy and Procedures notified by 
Secretariat for Industrial Assistance, the cumulative outflow of foreign exchange on account of 
payment of dividend over a period of seven years from the date of commencement of 
commercial production to investors outside India shall not exceed cumulative amount of export 
earning of the company during those years. 

Provided that 

(a) the restriction under this paragraph shall not apply 
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i) in respect of shares held in such a company by International 
Finance Corporation (IFC), the Deustche Entwicklungs 
Gesceischaft (DEG), the Commonwealth Development 
Corporation (CDC) and Asian Development Bank (ADB). 

ii) to a company that has completed a period of seven years from the 
date of commencement of commercial production, 

(b) in case of an existing company that has issued fresh equity to persons resident 
outside India under these Regulations, the restriction shall apply to the fresh 
shares from the date of their issue. 

7. Rate of Dividend on Preference Shares 

The rate of dividend on preference shares or convertible preference shares issued under 
these Regulations shall not exceed 300 basis points over the Prime Lending Rate of State Bank 
of India prevailing as on the date of the Board meeting of the company in which issue of such 
shares is recommended. 

8. Mode of payment for shares issued to persons resident outside India 

A company in India issuing shares or convertible debentures under this Schedule to a 
person resident outside India shall receive the amount of consideration for such shares — 

i) by inward remittance through normal banking channels, or 

ii) by debit to NRE/FCNR account of the person concerned maintained with an 
authorised dealer/authorised bank 

9. Report by the Indian company 

(1) An Indian company issuing shares or convertible debentures in accordance with these 
Regulations shall submit to Reserve Bank, 

A) not later than 30 days trom tne date of receipt of the amount of consideration, 
a report indicating: 

i) Name and address of the foreign investors 

ii) Date of receipt of funds and their rupee equivalent 

iii) Name and address of the authorised dealer through whom the funds have been 
received, and 

iv) Details of the Government approval, if any. 

B) not later than 30 days from the date of issue of shares, a report in form FC- 
GPR together with, 

(i) a certificate from the Company Secretary of the company accepting 
investment from persons resident outside India certifying that 
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(a) all the requirements of the Companies Act, 1956 have been 
complied with; 

(b) terms and conditions of the Government approval, if any, have 
been complied with, 

(c) the company is eligible to issue shares under these Regulations; 
and 

(d) the company has ail original certificates issued by authorised 
dealers in India evidencing receipt of amount of consideration in 
accordance with paragraph 9; 

(ii) a certificate from Statutory Auditors or Chartered Accountant indicating 
the manner of arriving at the price of the shares issued to the persons resident 
outside India. 

10. Permission for retaining share subscription money received from persons resident 
outside India in a foreign currency account 

Reserve Bank may, on an application made to it and on being satisfied that it is necessary 
so to do, permit an Indian company issuing shares to persons resident outside India under this 
Schedule, to retain the subscription amount in a foreign currency account, subject to such terms 
and conditions as it may stipulate. 

Anncxure A 

(See paragraph 2) 

List of activities or items for which automatic route 
of Reserve Bank for Investment from Persons Resident 
Outside India is not available 
1 Banking 

2. NBFC s activities in Financial Services Sector 

3. Civil Aviation 

4. Petroleum including exploration/refinery/marketing 

5. Housing & Real Estate Development sector for investment from persons 
other than NRIs/OCBs. 

6. Venture Capital Fund & Venture Capital Company 

7. Investing companies in Infrasturcture & Service Sector 

8. Atomic Energy & related projects 

9. Defence and strategic industries 

10 Agriculture (including plantation) 

11. Print Media 

12. Broadcasting 

13. Postal services 
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Annexure B 

( See paragraph 2) 

Sectoral cap on Investments by Persons Resident Outside India 


Sector Investment 

Cap 

1 Telecommunications 49% 


100 % 

2. Housing and Real Estate 100% 


3. Coal and Lignite 49% 

50% 


Description of Activitv/ltems/Conditions 

i) In basic, Cellular Mobile, paging and Value 
Added Services, and Global Mobile 
Personal Communications by Satellite 
subject to the licence from Department of 
Telecommunication of Government of 
India 

ii) In manufacturing activities 

ONLY NRIs/OCBs are allowed to invest 
in the areas listed below : 

a) Development of serviced plots and 
construction of residential premises 

b) Investment in real estate covering 
construction of residential and commercial 
premises including business centres and 
offices 

c) Development of townships 

d) City and regional level urban 
infrastructure facilities, including both 
roads and bridges. 

e) Investment in manufacture of building 
materials 

f) Investment in participatory ventures in (a) 

to (e) above _ 

g) Investment in housing finance institutions 

i) in Public Sector Undertakings (PSU) and 

ii) in other than PSUs 

a)Where Private Indian companies are 
setting up or operating power projects 
as well as coal or lignite mines for 
captive consumption; 


b)For setting up coal processing plants 
provided the company shall not do 
coal mining and shall not sell washed 
coal or sized coal from its coal 
processing plants in the open market 
and shall supply the washed or sized 
coal to those parties who are supplying 
raw coal to coal processing plants for 
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Drugs & 

74% 

Pharmaceuticals 


Hotel & Tourism 

51% 


Mining 

74% 


100% 

Advertising 

74% 

Films 

100% 


washing or sizing. 

c)For exploration or mining of coat or 
lignite for captive consumption . 

For bulk drugs, their intermediaries and 
Formulations (except those produced by 
The use of recombinant DNA technology) 

i) Hotels include restaurants, beach resorts, 
and other tourist complexes providing 
accommodation and/or catering and food 
facilities to tourists. 

ii) Tourism related industry includes travel 
agencies, tour operating agencies and tourist 
transport operating agencies, units 
providing facilities for cultural, adventure 
and wild life experience to tourists, surface, 
air and water transport facilities to tourists, 
leisure, entertainment amusement, sports, 
and health units for tourists and 
Convention/ Seminar units and organisations. 

Exploration and mining of diamonds and 
precious stones 

Exploration and mining of gold and silver 
and minerals other than diamonds and 
precious stones, metallurgy and processing 
Advertising sector 

Film industry (i.e. film financing, production, 
distribution, exhibition, marketing and associated 
activities relating to film industry) subject to the 
following: 

i) Companies with an established track record 
in films, TV, music, finance and insurance 

ii) The company should have a minimum paid 
up capital of US $ 10 million if it is the 
single largest equity shareholder and atleast 
US$5 million in other cases 

iii) Minimum level of foreign equity investment 
would be US $ 2.5 million for the single 
largest equity shareholder and US$ 1 million 
in other cases 

iv) Debt equity ratio of not more than 1:1 i.e., 
domestic borrowings shall not exceed equity 

v) Provisions of dividend balancing would 
apply. 


9. Any other sector/ 
activity (other than those 
included in Annexure A) 


100% 
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Annexure ‘C’ 

[Refer to paragraph 4(2) of Schedule I] 

Return to be filed by an Indian company 
who has arranged issue of GDR/ADR 


1. Name of the Company 

2. Address of Registered Office 

3. Address for correspondence 

4. Existing Business (Please give the 
NIC Code of the activity in which 
the company is predominantly 
engaged) 

5. Details of the purposes for which 
GDRs/ADRs have been raised. 

If funds are deployed for overseas 
investment, details thereof 

6. Name and address of the 
Depository abroad 

7. Name and Address of the 
Lead/Manager 

Investment/Merchant Banker 

8. Name and addresses of the Sub- 
Managers to the issue 

9. Name and address of the Indian 
custodians 

10. Details of FIPB approval (Please 
quote the relevant NIC Code if the 
GDRs are being issued under the 
Automatic Route) 


11. Whether any overall sectoral cap 
for foreign investment is 
applicable. If yes, please give 
details. 

12 Detail s of the Equity Capital : Before Issue After Issue 

(a) Authorised Capital 

(b) Issued and Paid-up Capital 

(i) Held by persons Resident 
in India 
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(ii) Held by foreign Investors 
other than 

FIIs/NRIs/PIOs/OCBs (A 
list of foreign investors 
holding more than 10 per 
cent of the paid-up capital 
and number of shares held 
by each of them should be 
fomished) 

(iii) Held by 
NRIs/PIOs/OCBs 

(iv) HeldbyFIIs. 

Total Equity held by non - 
residents 

(c) Percentage of equity held by 
non-residents to total paid-up 
capital 

13. Whether issue was on private 
placement basis. If yes, please give 
details of the investors and 
ADRa/GDRs issued to each of 
them. 

14. Number of GDRs/ADRs issued 

15. Ratio of GDRs/ADRs to 
underlying shares 

16. Issue Related Expenses : 

(a) Fee paid/payable to Merchant 
Bankers/Lead Manager 

(i) Amount (in US $ etc.) 

(ii) Amount as percentage to the 
total issue. 

(b) Other Expenses 

17. Whether funds are kept abroad. If 

yes, name and address of the bank. 

18. Details of the listing arrangement: 

Name of Stock Exchange 
Date of commencement of trading 

Certified that all the conditions laid down by Government of India and Reserve Bank of India 
have been complied with. 

Sd/- Sd/- 

Chartered Accountant Authorised Signatory of 

the Company 
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M) 


Annoxure ‘I)' 

[Refer to paragr ph 4(3) of Schedule 1] 
Qu; ! . tcriy Return 


1. Name of Company 

2. Address 

3. GDR/ADR issue launched on 


4. Total No. of GDRs/ADRs 
issued 

5. Total amount raised 

6. Total interest earned till end of 
quarter 

7. Issue Expenses and 
commissions etc. 

8. Amount rcpatiiatcd 

9 . Balance kept abroad 
D etails . 

(i) Banks Deposits 

(ii) Treasury Bills 

(iii) Others (Please specify) 

10. No. of GDRs still outstanding 

11. Company’s share price at the 
end of the quarter 

12. GDR pi ice quoted on overseas 
stock exchange as at the end of 
the quarter 

Certified that funds raised through ADRs/GDRs have not been invested in stock market or real 
estate. 


Sd/- 

Chartered Accountant 


Sd/- 

Authorised Signatory of 
the Company 
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Annexure E 

(See paragraph 6 of Schedule 1) 

List Of 22 Industries In Respect Of Which Dividend 
Balancing Is Applicable 

I. Manufacture of food and food products 

2 Manufacture of dairy products 

3. Grain mill products 

4. Manufacture of bakery products 

5. Manufacture and refining of sugar (vacuum pan sugar factories) 

6. Production of common salt 

7. Manufacture of Hydrogenated oil (Vanaspati) 

8. Tea processing 

9. Coflee 

10. Manufacture of beverages, tobacco and tobacco products 

II. Distilling, rectifying and blending of spirits, wine industries, malt 
liquors and malt, production of country liquors and toddy 

12. Soft drinks and carbonated water industry 

13. Manufacture of cigar, cigarettes, cheroot and cigarette tobacco 

14. Manufacture of wood and wood products, furniture and fixtures 

15. Manufacture of leather and fur/leather-products 

16. Tanning, curing, finishing, embossing and japanning of leather 

17. Manufacture of footwear (excluding repair) except vulcanised for 

moulded rubber or plastic footwear 

18. Manufacture of footwear made primarily of vulcanised or moulded 
products 

19. Prophylactics (rubber contraceptive) 

20. Motor cars 

21. Entertainment clectronics(VCRs, Colour TVs, CD Players, Tape 
Recorders) 

22. White goods(Domcslic Refrigerators, Domestic Dishwashing 

Machines, • Programmable Domestic Washing Machines, 
Microwave Ovens, Airconditioners). 
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Wc (Name of the Indian Company) * 

declare that, being eligible to issue shares to non-residents under the automatic route of RBI, furnish the following 
information in connection with shares issued. 

1. Name and address (Regd. office) 
of the Indian company issuing 
shares to non-residents 

2. Whether existing company or 
New company recently formed 

1. Activities of the company 

NIC Code Description 

4. Particulars of shares issued 

(a) Name and country of the foreign investor 

(b) No. of shards issued : (Furnish equity & preference separately) 

No. of shares Face value of shares Total face value 

Issue Price At Par (Rs.) premium of Rs. per share 

Total inflow on account of } Rs. 
issue of shares to non-residents } 

(including premium, if any } 

vide original FIRC from (Bank).enclosed. 

(c) (i) We are listed company; market related price per share is Rs. 

OR 

(ii) Other company ; Fair value of share is Rs. 

5. Capital structure of the company 


(after issue of shares as per item 4) 


Paid up capital 

(a) Non-resident Investment 

(i) NRIs/OCBs 

(ii) Others 

(b) Resident Investment 


Equity 


Preference 


(Rupees) 


Existing percentage of 
non-resident investment 
in the paid up capital 

[II (a) as percentage of I) 


NRI/OCBs-% 

Others -% 


Declaration: 

Wc hereby certify that 


We have carefully followed the procedure for issue of shares under the automatic route of RBI. 

The foreign entity (ies) (other than individuals) to whom we have issued shares does/do not have any previous 
joint venture or technical collaboration or trade mark agreement in India in the same or allied field. 

We don't require an Industrial Licence under the Industries (Development and Regulation) Act, 1951 or in 
terms of locational policy notified by the Government under the New Industrial Policy of 1991. 

We are an SSI unit and the investment limit of 24% has been observed OR 
We are not an SSI unit. 

(Delete whichever is not applicable under signature) 

Our proposal is within the sectoral policy/cap permissible under the automatic route of RBI. 

Our proposal docs not fall under sector (s) in which FDI is not permitted. 

For..(name of the company/seal)___ 


Signature 


Date: 
Place: 


(Name) 

♦Designation: - 

(♦To be signed by Senior official/responsible person in the company) 
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SCHEDULE 2 
{ See Regulation 5 (2) } 

Purchase/sale of shares and/or convertible debentures of an Indian 
company by a registered Foreign Institutional Investor under 
Portfolio Investment Scheme 

1. Purchasc/salc of shares and/or convertible debentures 

(1) A registered Foreign Institutional Investor (Fll) may, through the Securities and 
Exchange Board of India, apply to the Reserve Bank for permission to purchase the shares and 
convertible debentures of an Indian company under Portfolio Investment Scheme. The 
permission may be granted by Reserve Bank subject to such temis and conditions as may be 
considered necessary. 

(2) The registered FII permitted by the Reserve Bank under sub-paragraph 1, shall purchase 
the shares/convertible debentures of an Indian company through registered brokers on recognised 
stock exchanges in India. 

(3) The amount of consideration for purchase of shares / debentures shall be paid out of 
inward remittance from abroad through normal banking channels or out of funds held in an 
account maintained with the designated branch of an authorised dealer in India in accordance 
with these Regulations. 

(4) The total holding by each FII/SEBI approved sub-account of FII shall not exceed 10% 
(ten per cent) of the total paid-up equity capital or 10% (ten per cent) of the paid-up value of 
each series of convertible debentures issued by an Indian company and the total holdings of all 
Flls/sub-accounts of Fils put together shall not exceed 24 per cent of paid-up equity capital or 
paid up value of each series of convertible debentures. 


Provided that the limit of 24 per cent referred to in this paragraph may be increased to 40 
per cent by the Indian company concerned by passing a resolution by its Board of 
Directors followed by passing of a special resolution to that effect by its General Body. 

Explanation: 


For arriving at the ceiling on holdings of Fils, shares/ convertible debentures acquired 
both through primary as well as secondary market will be included. However, the ceiling 
will not include investment made by FII through off-shore Funds, GlobalDepository 
receipts and Euro-Convertible Bonds. 

(5) A registered FII may also be permitted to purchase shares/ convertible debentures of an 
Indian company through private placement/ arrangement, subject to the ceilings specified in 
sub-paragraph (4) of this paragraph. 
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2. Maintenance of account by a registered FII for routing transactions 
of purchase and sale of shares / convertible debentures 

The Reserve Bank may, on application, permit a registered Foreign Institutional Investor 
to open a Foreign Currency Account and/or a Non-resident Rupee Account with a designated 
branch of an authorised dealer for routing the receipt of and payment for transactions relating to 
purchase and sale of shares / convertible debentures under this Scheme, subject to the following 
conditions:- 

i) The account shall be funded by inward remittance through normal banking 
channels or by credit of sale proceeds (net of taxes) of the shares / convertible 
debentures sold on stock exchange. 

ii) The funds in the account shall be utilised for purchase of shares / convertible 
debentures in accordance with the provisions of paragraph 1 of this Scheme or for 
remittance outside India. 

iii) The funds from Foreign Currency Account of the registered FII may be 
transferred to Non-Resident Rupee account of the same FII and vice a versa. 

3. Remittance of sale proceeds of shares / convertible debentures 

The designated branch of an authorised dealer may allow remittance of net sale proceeds 
(after payment of taxes) or credit the net amount of sale proceeds of shares / convertible 
debentures to the foreign currency account or a Non-resident Rupee Account of the registered 
Foreign Institutional Investor concerned. 

4. Investment by certain other investors 

(1) Reserve Bank may, subject to such terms and conditions as it may consider necessary 
permit a domestic asset managemerit company or portfolio manager who is registered with SEBI 
as a foreign institutional investor for managing the funds of a sub-account, to make investment 
under the Scheme on behalf of> 

(i) a person resident outside India who is a citizen of a foreign state ,or 

(ii) a body corporate registered outside India, 

Provided such investment is made out of funds raised or collected dr brought from 
outside India through normal banking channel, 

(2) The application to Reserve Bank for permission under sub-paragraph (1) may be made 
through SEBI. 

(3) Investments permitted to be made under sub-paragraph (1) shall not exceed 5% (five per 
cent) of the total paid-up equity capital or 5% (five per cent) of the paid-up value of each series 
of convertible debentures issued by an Indian company, and shall also not exceed the over-all 
ceiling specified in sub-paragraph (4) of paragraph 1 of this Schedule. 
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SCHEDULE 3 
[ See Regulation 5 (3) (i) ] 

Purchase/sale of shares and/or convertible debentures by an NRI /OCB 
on a Stock Exchange In India on repatriation and/or non-repatriation basis 
under Portfolio Investment Scheme 

1. A Non-resident Indian (NRI) or an Overseas Corporate Body (OCB) may purchase/sell 
shares and/or convertible debentures of an Indian company, through a registered broker on a 
recognised stock exchange, subject to the following conditions : 


i) the NRI/OCB designates a branch of an authorised dealer for routing his/its transactions 
relating to purchase and sale of shares/ convertible debentures under this Scheme, and 
routes all such transactions only through the branch so designated; 

ii) the paid-up value of shares of an Indian company, purchased by each NRI or OCB both 
on repatriation and on non-repatriation basis, does not exceed 5 percent of the paid-up 
value of shares issued by the company concerned; 

iii) the paid-up value of each series of convertible debentures purchased by each NRI or 
OCB both on repatriation and non-repatriation basis does not exceed 5 percent of the 
paid-up value of each series of convertible debentures issued by the company concerned; 

iv) the aggregate paid-up value of shares of any company purchased by all NRIs and OCBs 
does not exceed 10 percent of the paid up capital of the company and in the case of 
purchase of convertible debentures the aggregate paid-up value of each series of 
debentures purchased by all NRIs and OCBs docs not exceed 10 percent of the paid-up 
value of each series of convertible debentures; 

Provided that the aggregate ceiling of 10 per cent referred to in this clause may be raised 
to 24 per cent if a special resolution to that effect is passed by the General Body of the 
Indian company concerned; 


v) the NRI or OCB investor takes delivery of the shares purchased and gives delivery of 
shares sold; 

vi) payment for purchase of shares and/or debentures is made by inward remittance in foreign 
exchange through normal banking channels or out of funds held in NRE/FCNR account 
maintained in India if the shares are purchased on repatriation basis and by inward 
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remittance or out of funds held in NRE/FCNR/NRO/NRNR/NRSR account of the 
NRI/OCB concerned maintained in India where the shares/debentures are purchased on 
non-repatriation basis; 

v^tthe Overseas Corporate Body (OCB) informs the designated branch of the authorised 
dealer immediately on the holding/intercst of NRIs in the OCB becoming less than 60 
per cent. 


2. Report to Reserve Bank 


The link office of the designated branch of an authorised dealer referred to in paragraph 1, 
shall furnish to the Chief General Manager, Reserve Bank of India (ECD), Central Office, 
Mumbai a report on daily basis giving the following details - 

a) Name of the Non resident Indian, or OCB. 

b) Company-wise number of shares and/or debentures and paid-up value thereof, 
purchased and/or sold by each NRI /OCB. 

3. Remittance/credit of sale/maturity proceeds of shares and/or debentures 

The net sale/maturity proceeds (after payment of taxes) of shares and/or debentures of an 
Indian company purchased by NRI or OCB under this Scheme, may be allowed by the 
designated branch of an authorised dealer referred to in paragraph 1, 

a) to be credited to NRSR account of the NRI or OCB investor where the payment for 
purchase of shares and/or debentures sold was made out of funds held in NRSR account, or 

b) at the NRI or OCB investors option, to be credited to his/its NRO or NRSR account, 
where the shares and/or debentures were purchased on non-repatriation basis, or 

c) at the NRI or OCB investor’s option, to be remit ?'' 1 abroad or credited to his/its NRE/ 

FCNR/ NRO/NRSR account, where shares and/or debentures were purchased on repatriation 
basis. 
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SCHEDULE 4 

{ See Regulation 5 (3) (ii)} 

Purchase and sale of shares/ convertible debentures by a Non-resident Indian 
(NRI) or an Overseas Corporate Body (OCB), on non-repatriation basis 

1. Prohibition on purchase of shares/ convertible debentures of certain companies 

No purchase of shares or convertible debentures of an Indian company shall be made 
under this Scheme if the company concerned is a Chit Fund or a Nidhi company or is engaged in 
agricultural/plantation activities or real estate business or construction of farm houses or dealing 
in Transfer of Development Rights. 

Explanation: For the purpose of this paragraph, real estate business shall not include 
development of township, construction of residential/ commercial premises, roads, bridges, etc. 

2. Permission to purchase and/or sell shares/ convertible debentures of an Indian 
company 

Subject to paragraph 1, a Non-resident Indian or an Overseas Corporate Body may, 
without any limit, purchase on non-repatriation basis, shares or convertible debentures of an 
Indian company issued whether by public issue or private placement or right issue. 

3. Method of payment for purchase of shares/ convertible debentures 

The amount of consideration for purchase of shares or convertible debentures of an Indian 
company on non-repatriation basis, shall be paid by way of inward remittance through normal 
banking channels from abroad or out of funds held in NRE/FCNR /NRO/NRSR/NRNR account 
maintained with an authorised dealer or as the case may be with an authorised bank in India. 

Provided that in the case of an NRI/OCB resident in Nepal and Bhutan, the amount of 
consideration for purchase of shares or convertible debentures of an Indian company on non¬ 
repatriation basis, shall be paid only by way of inward remittance in foreign exchange through 
normal banking channels. 

4. Sale/ Maturity proceeds of shares or convertible debentures 

i) The sale/maturity proceeds (net of applicable taxes) of shares or convertible debentures 
purchased under this Scheme shall be credited only to NRSR account where the purchase 
consideration was paid out of funds held in NRSR account and to NRO or NRSR account at the 
option of the seller where the purchase consideration was paid out of inward remittance or funds 
held in NRE/FCNR/NRO/NRNR account. 

ii) The amount invested in shares or convertible debentures under this Scheme and the 
capital appreciation thereon shall not be allowed to be repatriated abroad. 


1319 G ,2000—10 
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SCHEDULE 5 
| See Regulation 5 (4) ] 

Purchase and sale of securities other than shares or convertible 
debentures of an Indian company by a person resident outside India. 


1. Permission to Foreign Institutional Investors for 
purchase'of securities 

A registered Foreign Institutional Investor may purchase, on repatriation basis, dated 
Government securities/treasury bills, non-convertible debentures/bonds issued by an Indian 
company and units of domestic mutual funds either directly from the issuer of such securities or 
through a registered stock broker on a recognised stock exchange in India; 

Provided that 

i) the FI1 shall restrict allocation of its total investment between equity and debt 
instruments (including dated Government Securities and Treasury Bills in the Indian capital 
market) in the ratio of 70:30, and 

ii) if the FIl desires to invest upto 100 per cent in dated Government Securities including 
Treasury Bills, non-convertible debentures/bonds issued by an Indian company, it shall form a 
100% debt fund and get such fund registered with SEBI. 

2. Permission to Non-resident Indian and Overseas Corporate Body for purchase of 
securities 

(1) A Non-resident Indian or an Overseas Corporate Body may, without limit, purchase 
on repatriation basis, 

i) Government dated securities (other than bearer securities) or treasury bills or units of 
domestic mutual funds; 

ii) bonds issued by a public sector undertaking(PSU) in India; 

iii) shares in Public Sector Enterprises being dis-invested by the Government of India, 
provided the purchase is' in accordance with the terms and conditions stipulated in the 
notice inviting bids. 

(2) A Non-resident Indian or an Overseas Corporate Body may, without limit, purchase 
on non-repatriation basis, dated Government securities (other than bearer securities), treasury 
bills, units of domestic mutual funds, units of Money Market Mutual Funds in India, or National 
Plan/Savings Certificates. 

3. Method of payment of purchase consideration 

(1) A registered Foreign Institutional Investor who purchases securities under the 
provisions of this Schedule shall make the payment for purchase of such securities either by 
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inward remittance tlnough normal banking channels or out of funds held in Foieign Currency 
Account or Non-resident Rupee Account maintained by the Foreign Institutional Investor with a 
designated branch of an authorised dealer with the approval of Reserve Bank in terms of 
paragraph 2 of Schedule 2. 

(2) A Non-resident Indian or an Overseas Corporate Body who purchases securities on 
repatriation basis, under sub-paragraph (1) of paragraph 2 of this Schedule, shall make 
payment either by inward remittance through normal banking channels or out of funds held in 
his/its NRE/FCNR account. 

(3) A Non-resident Indian or an Overseas Corporate Body who purchases securities on 
non-repatriation basis, under sub-paragraph (2) of paragraph 2 of this Schedule, shall make 
payment either by inward remittance through normal banking channels or out of funds held in 
his/its NRE/FCNR/N RO/NRSR/NRNR account. 

4. Permission for Sale of Securities 

A person resident outside India who has purchased securities in accordance with this 
Schedule may (a) sell such securities through a registered stock broker on a recognised stock 
exchange or (b) tender units of mutual funds to the issuer for repurchase or for payment of 
maturity proceeds or (c) tender Government securities/treasury bills to the Reserve Bank for 
payment of maturity proceeds. 

5. Remittance/credit of sale/maturity proceeds 

(i) In the case of a registered Foreign Institutional Investor who has sold securities in 
accordance with paragraph 4, the designated branch of an authorised dealer referred to in sub- 
paragraph (1) of paragraph 3 may allow remittance of net sale/ maturity proceeds (after payment 
of taxes) or credit the net amount of sale/ maturity proceeds of such securities to the foreign 
currency account or Non-resident Rupee Account of the FII investor maintained in accordance 
with the provisions of paragraph 2 of Schedule 2. 

(ii) In the case of a Non-resident Indian or an Overseas Corporate Body who has sold 
securities in accordance with paragraph 4, the net sale/ maturity proceeds (after payment of 
taxes) of such securities, may be 

a) credited only to NRSR account of the NRI investor where the payment for purchase of 
securities sold was made out of funds held in NRSR account, or 

b) credited, at the NRI or OCB investor’s option, to his/its NRO or NRSR account, 
where the payment for the purchase pf the securities sold was made out of funds held in NRO 
account, or 

c) remitted abroad or at the NRI or OCB investor’s option, credited to his/its NRE/FCNR 
/NRO/NRSR/NRNR account, where the securities were purchased on repatriation basis in 
accordance with sub-paragraph (1) of paragraph 2 and the payment for purchase of the securities 
sold was made by inward remittance through normal banking channels or out of funds held in 
NRE/FCNR account. 
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Form TS 1 


Application for transfer of shares of a company registered 
in India by a non-resident to a person resident in India 


Instructions : 


i T fie application should be completed in duplicate and submitted to the concerned Regional 
(Mice of Reserve Bank under whose jurisdiction the Head/Registered Office of the 
company, whose shares are to be transferred, is situated if the transferor is a foreign 
company/f-reign national resident outside India. 

2. The application may be signed either by the transferor or the transferee attaching therewith 
consent in writing of the other party or a copy of the sale/purchase agreement. 


Documentation : 


I. Photocopies of Reserve Bank’s approval(s) for acquiring and holding shares by the 
transferor, if specific approval was grtanted by Reserve Bank for holding/acquisition of 
shares, if applicable. 

2 In case the shares proposed to be transferred are listed on a Stock Exchange, a 
certificate from a Chartered Accountant certifying the average quotation (average of 
daily high and low) for one week preceding the date of application. 

3. In case of unlisted/thinly traded shares, valuation of the shares on basis of any valuation 
methodology in vogue, if the total consideration is upto Rs.20 lakhs. 

4. In case of unlisted/thinly traded shares where the total consideration exceeds Rs 20 lakhs, 
two valuation certificates for the shares of the company, one from the statutory auditors of 

die company and the-other from an independent Chartered Accountant/SEBI registered 
Category-I Merchant Banker. 


Or 

Documentary evidence showing Price Earnings (PE) and Book Value (BV) multiples of 
Bombay Stock Exchange National Index (BSEN) for the calendar month immediately 
preceding the date of application and a certificate showing the Earnings Per Share (EPS) 

and Net Asset Value (NAV) of the shares of the company as per the latest audited Balance 
Sheet. 
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1. Particulars of the transferor 

A. 

If the 
body 

transferor is a corporate 


(i) 

Name and address 


(ii) 

Place of incorporation 


(iii) 

Total shareholding in the 
investee company 


(iv) 

Particulars of Reserve Bank 
approval/s for acquiring/ 
holding shares 


(v) 

Number and face value of 
the shares proposed to be 
sold/transferred 

B. 

If the transferor is an individual 


(i) 

Full name and address 


C") 

Number of shares held in 
the Indian company « 


(iii) 

Reserve Bank’s , approval 
number/s and date(s) (if 
any) for acquiring/ holding 
the shares 


(iv) 

Number and face value of 
shares proposed to be 
sold/transferred 




Particulars of the Indian company 
whose shares are to be sold 
/transferred 


i) Name and address 


ii) Place of incorporation 


iii) Total paid -up capital 



No. of shares 
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■ 

b) Preference 



■ 

c) Held by 





Equity 

Preference 


i) Non-resident: 

No. of 
shares 

Percentage 
to total 
paid-up 
equity 
shares 

No. of 
shares 

Percentage to 
total paid -up 
preference 
shares 


(a) Foreign nationals/ 

Corporate bodies [ other 
than included in (b) 
below] 

(b) NRIs/Overseas corporate 
bodies predominantly 
owned by NRIs 

ii) Residents: 

(a) Indian Promoters 

(b) Others 

Total 





3. 

Particulars of the buyers/transferee: 





■ 

(i) Name and address 





I 

(ii) Place of incorporation 






4. Whether the shares arc quoted on a recognised Yes/No 

Stock Exchange ? 


(i) If the shares are quoted on the Stock Yes/No 

Exchange, whether the sale is proposed 
to be effected on the floor of the Stock 
Exchange to the general public at the 
prevailing market price?_ 
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(ii) If the sale (of the quoted share) is by way 
of private arrangement, please furnish 
the following: 

(a) the average of quotations (average 

of daily high and low) for one week 
preceding the date of application 
duly certified by a Chartered 
Accountant. [item 2 under 

Documentation] 

(b) the proposed sale price 


5. If the sale/transfer is of non-listcd as well as 
listed but not regularly traded shares, the 
proposed saie price [to be supported by a 
Chartered Accountant's certificate as indicated 
in Item 4 under Documentation] 


6. Whether the transferor/transferee requires any 
permission under the Companies Act/MRTP Act. 
If so, whether such permission has been received 
from the appropriate authority. 


7. Reason for the proposed sale/transfer of shares 


8. Any other information which the applicant 
wishes to furnish in support of this application. 



I/We declare that the particulars given above are true and correct to the best of my/our 
knowledge and belief. 


Place:. . 

Date :. (Stamp and signature of the transferor/ 

transferee as the case may he) 


[F. No. 1/9/EC/97] 
P. R. GOPALA RAO. Executive Director 
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3 R i, 2000 

TT. tFHT 21/2000-3TR^t 

W.^KT.fa. 407(3T).—1999 (1999 ^142) 6 (3) %TSfe(*), *410 47 

qrf ^T-qm ( 2 ) sro Tifepn qo trPi ip; froef fan fa fan f¥wr rortt t, ^tstTcf : 

1. ^%CcT^FT3^TirTt»T 

i) f^rarRt <£r g?rr m (*ttcct 3ra?r prefer aifwr 3trr 
sfeTcoT) f^fwrra^t, 2000 ^sr 3ii yni i 

ii) ^TTB^t^T, 2000%W>i^ri 

2. xrfwmr 

^rM^zpqt it 3R- cTC> f3> wf ^ 3PW 3T^Trr * % - 


*) 


‘3TfaRfW 3??T WT3TfetWT,1999 ( 1999 42) ; 

‘Snivel SMigiO’ % 3TfTT^rT % 3lfaf^PT STTCT 10 3TT-ETRT (1) ^ 
3Irl4d illf^Jc^rl o^(Ml<l JJifSiefcd Rb^ll ttztt otjfecl ; 

“HReft-M ■geTW oqRri’ % t&?T c^fevT ( MI%WR <4 McTl^VT W 

i) Rre&TTI-U MWllcfT^r^r; 

^TT 

ii) ^FTRgjrfT 
arf^snr, 1955 ( 1955^57 


‘WeT^-^r %37f^T^%^nTcT^ftli# yiftl^cl oqfi-d % fq^Tl 

-zrr^isRd ^TT3?R^r ’Miht^i lfftrn'#^^3Tf^r«rRrr%’ 
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Tsmrtt^ w *ur#2T gw t3Tct % ttkz ^rr iref % ** fafetft gsr 

*t ^MidRd 4?l cil 

^.) re raPmfli 3 J^tt ftrg ^ ?p$f afa at firaqfor^l 

3. *fRH *« 4184 <9i M4l4imMnl4| HHIHW RHI 

ww $1 wi &f*mm aftr 4ta <ur 

^i) WcT $ ^r/^HTR/W^ ST3ST ^ 3TRRT 3TW ^nrfrT '9FTT 
•BTftfTRW *FT W>dl %, 3iftr 

^3") *TRcT?t fq^rra-^T^T^t ^qt^cT^T ^rRTcT ^TtrfrT ^T 

31cH^I 4>< <H4>dl %, 

R) vnTrT^ «TT?R TS^^T t^t ^ sqf^T ^T *TRtT W ^rnft'35 % 

*TR TJR ^F5 oqfacT ^T ^KrT ^ T^cIT % 

^r/^mrr wrtr\ arzrejr wf srssr ^ strrt ar^ ^rrfrr w 

31cK u l 4>< ’M«r>cll % t 



^r^T^TT sql^T ^r ^TKcT^ %- 

^) (i) WT%3TT^f^^W^^1r%^RcT^ yiVf ftfaifi 

% (ii) 3lfafWT 3?R fR5T# ^ '5TTT 3Tt^1wr ^ 3TcnfcT ^FTR titt 
lqPl*|I-h ^ ai«^i< Mk R}«Hl 3 iIH ell’ll ^Irt^f <^al fafe'Mi 

slkl <2>fa-^fH/4d4si^/udi^M-^Rl % TcR 1%^t‘ 3T^IR <rNfr! ^5T 

3?faySU| «fc< -yt^dl % ; 

^) *fRcT^> R«iH5t &P$t ^H=fT %'ST ^TRrT facU^t o£|^R % ^f 

^TTTrr^T RTTTf^> %T*JT *TR<faT *FTTcT % TOT %»f^rat iTO* sq^cT % 

3W ^ 3r *IRTT *f f^-^r /Wtfel3^r/TgffeVH -TPTfrT % TcR %# 
a^tf -yqrd^rait^ireui *< ; 


1319 Gy/2000—11 
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t^TO?r%> ^^<i7T?r^tl^3r^^ifTf^5r3TtMssui *>i wm tf^ra^r 

<hi g£r^nT% ^wrf ^rr tt f^Rrzrtff ^ 

3T3m3Tf^n < J^rl^t#'; 

W) *TRcT Piql^l <& Rf# op gfft^r *TRcT *t ^T- 

^/tfnrfe^/W^IH-^rq%% TcR ^ 3T^T Wtfa 3trlft?T^C ^rTT %; 

^) *nrcr ferret f^rt ^rf^r ^r, ift *nrw w tptR^ %, sw ~m ^ 

' 3 rf^T THiRt 3trfft?T^T WcTT%; 

^) «rRcT%tH<^i^fl ozi^r^r trr ^trtt ^r fvrarn^ 3>Tfg-cr?£r Tifr 

l TRcT^r hi i (ft* ^r^rr ^nrcfrr ijer% ■^trct % 

^qn^r?: ^ ^rf^r ^mrrT i^r arr^Rfrar 3T^raT ^rf&rRrzr^ ^rqrf^r 3Trrf^cr ^rarcTT % 

i 

s. 3134 W <*»i4 ^4^%#rq;3r3M ebi srf«ni^oT 

oq#cT, f^?Tt^31 3WT ('TRcTif'^TTRSTT"^T 
‘*mWi*I ^ 3TRT ^R^R-^T) faftWMivfr, 2000 ^ OnpiR *TRrT ^T ^ ^PTsf 

«fr I *&$«*>< chW'?IIIdl,^r^^^^3T^'^<^R-^WTS1Tftd f3^1%- 

^) <c rrrfr *r ar^r arRp^ri Ti^rn I ^r ^Fcr sft4 % tmr 

?TT yiHp fcp #!'; 


i) tWTSItf elPX ^TfRfT ¥W fTRWt *TT Pfctft 

fafoct^31*^4)oTH 01 )v<; 3f|T 

ii) ^r^vT 8 nT^TTr^7 R^Tf^TR^ ^TtcTRl^fR^TRt% ^TTST 
w^3wqi3M- ^^3rw~tr=rR3r4 ^ch^rjRgcr w$\ 


^^F^^fJIi'3ETTTnfr^^^^^^3l'dRr( <b< Wctfl I 
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6 . 


SR) 3?1«|f^nTJT SJRT 6 qfr cPT-WRT (5) $ dfatffecT ^ ^rT ^ 3^T 

#?> t pfy rf rf 5> fTO 33~ 3^-^RT dfctHrgcT fir# 
aHfri ^ qf ^ ^1%^%^r^T^arr^ , » : TTTcT%^rrgy yHUdl^'rt ^gf^frnr; 

•a - ) «TR?r % tot ^ f^rarrat t^r **rf4rr "srt, ^r ’rttct ^r wtffa % ■qr 

#jfrr ?& fagfr ^ fierier *r prfefrcr TzrrcRt ft# % ^rar^t sm *nrc?r % 

TOC Mcqiqfrfa TO^T # ST^stfcT ^ WcTT % ^?T?f ftr=#rfT3cT ^Tflf ^T 
i) 3^P5T Tfat% ftsRvtf TETTT 3jftnT5°r^ TW^ sppp % 

srfttfr^rr ff^ftft*nft^ unrotfr^; ar^r tt£ %, 

ii> ft# btt arecr croftr VatfqwJr # ftft ^ 3cft> arfirtrstTr ^5 

ilft q>5T# 3jf?m 3JTdR#ftf«r, #^TO$#,4scift^ 

TO##*T; 

iii) Mc^ f ^cf # ^FftT# TlftT (J$) 3Tq5T TftftT ^ atftnrePT ^ ftp? 

qim«q frft > i t #tfr grer fafr # gs r a#mrat ^ ft ^gt 

ftfMfftft ft# ^ft3TO#^TTf^%^(Tff) ^^31^ 
ftj ftTC TOT353RT ^TTcTR 3?fH«!ir^5t WBT T3Tft ft U&l f^rf^r4t % 1#TT TT^T 

iv) 3H<=rnJl«* ^m(t 1 MIH^ ft ft# % I5l4<3l# aj|£j 4>T y^41 ^T 

ftqffrfi ft aiH l Sre era aftftft?r% i 

7 gKHHHff frgraff 

Tftftr %3T&1I^3^W3tc^ 

MlfavfclM, 4 Menial, #3ft3T, 3w<llf«i4*1M, 41HT, 4<M, ^Mlcrl 3^T^T ^T #£ 
^FTftsR oqt^^r4t^ftir4^ % w <r ft>ft fro ft aracr 

#qfrT 3RT aCcTT°T S^cfT 3TftWT eR^TT, ft^oT 3T^t # #g^5T # ftfe arft % 
arffta^^TI 

8. iqrnT^ ^H4u %%a<7rTgT^yR^ 


^r«rsr1«rf^r=mr-«ir^rar^rsrr^rcrafsrcT^rfewTRqrr%r, *nr?r%TOT^r 
ftq» ## <gq1^«w^ft1^^M ^qRT^T3^OT-i€i'<y^ < ii : 

ftajftMitfuff cfrKufi %3TT5r?3^ TFrat sJlM^idl ?r4T*3^^ 


/ 
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t fifevD ggr infer (grrerfr arera qsraftwm 

ftfowwigft , 2000 ^ ] 

f2h'4fl «lRw S.KI 
a afi rcrfrd 3f rre r ^ t vf% qft Tift qm i 

3T3^yi: 

*4) b l u li ^T]jfd4) "^0 <£l 'Jll’l) •cllffck 3T^T3%3T3cT dMfr) eft 3Tl^Il46 u l %90fCRT% 

*»4trR:^rg^T w ffgfcrei, fifont ggi Rreaw fwr, (f^itf^nj^rrrr- n>, 

*rirdto R*i4 ■?*, 40001 ^HRgcT^t ^if^? > 

JN^MH 

^nqr, 1999 (1999^r42)^«7RT6(6)^3mTtrT 

3TP?rf^f % sorted w^t yMifurcT gfcr4! 


• 

1 

•34I^-f iJ^‘Jl*+5clT <^>I ^<r 410 3?fa’ Mrll f'JlOl-t ST^r^rqfrT 
3?feTr^cT^Ft % 1 


2 

(3?) 3T^RrF OMfxl «+>l fdq^ui 





3 

^) 3J%5R-ftT^ fak. 31W *iqfrf 3lfy «8l'd' <#*r4t% 

*0 


^) ft <d 4 3fo ^ ^Hfa *i^T 3jk frif^r. qfc $l4 ST 

*o 

4 

awtf ^vfd ^ 3if«TO5or^fdfEr 


5 

yw< $3^W^faa^y©W4»M4t^3l*tf<f 

W) 


||i|jyj22ElE£2EEE3EEifi£E322SMHi 

W) 


tt) g<^ tft vfer afft RrfSi $t $> nstm 

7 0 


























[HPT II—3(1)1 


HRct ^5T TT5PT3 : 3 imiNk u i 


8“> 


flr/^T^d^SKl ti’lMUl! 4)<dl f/^Tcrtf^ - 

<?>) J^5l /5HI<I 3TR Icj^fcjKi %3f^-yK <i=Hl 'JlMehi'Cl %-3^R 

tst) tR/ *?r^ tr ^f^-t-pTr 

% 3^raT 3T^T tfTHt 5KT ST^IT 3T^TTT W& SEpfcT ^n§f ^ rtf 

tl 

3T^r^cf5 - 


W.:- «[«( _ 

( illft^d cp £^dl«R) 

fcri*T:- 

*ilH__ 

WTTtT_ 

[Til. H. 1/9/i TTt/97] 
it. 3TR. ntPTPf TTH, ^TiPTPT^ 


NOTIFICATION 
Mumbai, the 3rd May. 2000 
No. FEMA 21/2000-RB 

G.S.R 407(E).—In exercise of the powers conferred by clause (i) of sub-section (3) of Section 6, sub-section 
(2) of Section 47 of the Foreign Exchange Management Act. 1999 (42 of 1999), the Reserve Bank of India makes the 
following regulations, namely :— 

1. Short title and commencement :- 

i) These Regulations may be called the Foreign Exchange Management (Acquisition 
and transfer of immovable property in India) Regulations, 2000. 

ii) They shall come into force on 1 st day of June 2000. 

2. Definitions 

In these Regulations, unless the context otherwise requires - 

a) ‘Act’ means the Foreign Exchange Management Act, 1999 (42 of 1999); 

b) ‘An authorised dealer’ means a person authorised as an authorised dealer under 
sub-section (1) of section 10 of the Act; 

c) ‘a person of Indian origin’ means an individual (not being a citizen of Pakistan or 
Bangladesh or Sri Lanka or Afghanistan or China or Iran or Nepal or Bhutan) 
who 
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(i) at any time, held Indian passport; 

or 

(ii) who or either of whose father or whose grandfather was a citizen 
of India by virtue of the Constitution of India or the Citizenship 
Act, 1955 (57 of 1955); 

d) ‘repatriation outside India’ means the buying or drawing of foreign exchange 
from an authorised dealer in India and remitting it outside India through normal 
banking channels or crediting it to an account denominated in foreign currency or 
to an account in Indian currency maintained with an authorised dealer from which 
it can be converted in foreign currency; 

e) the words and expressions used but not defined in these Regulations shall have 

the same meanings respectively assigned to them in the Act. 

3. Acquisition and Transfer of Property in India by 

an Indian Citizen resident outside India:- 

A person resident outside India who is a citizen of India may - 

a) acquire any immovable property in India other than 
agncultural/plantation/farm house, and 

b) transfer any immovable property in India to a person resident in India. 

c) transfer any immovable property other than agricultural or plantation 
property or farm house to a person resident outside India who is a citizen 
of India or to a person of Indian origin resident outside India. 

4, Acquisition and Transfer of Property in India by a Person of Indian origin 

A person of Indian origin resident outside India may - 

(a) acquire any immovable property other than agricultural land/farm house/ plantation 
property in India by purchase, from out of (i) funds received in India by way of 
inward remittance from any place outside India or (ii) funds held in any non-resident 
account maintained in accordance with the provisions of the Act and the regulations 
made by the Reserve Bank under the Act; 

(b) acquire any.immovable property in India other than agricultural land / farm house / 
plantation property by way of gift from a person resident in India or from a person 
resident outside India who is a citizen of India or from a person of Indian origin 
resident outside India; 

(c) acquire any immovable property in India by way of inheritance from a person 
resident outside India who had acquired such property in accordance with the 
provisions of the foreign exchange law in force at the time of acquisition by him or 
the provisions of these Regulations or from a person resident in India; 
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(d) transfer any immovable property in India other than agricultural iand/farm 
house/plantation property, by way of sale to a person resident in India; 

(e) transfer agricultural land/farm house/ plantation property in India, by way of gift or 
sale to a person resident in India who is a citizen of India; 

(f) transfer residential or commercial property in India by way of gift to a person resident 
in India or to a person resident outside India who is a citizen of India or to a person 
of Indian Origin resident outside India. 

5. Acquisition of Immovable Property for carrying on a permitted activity:- 

A person resident outside India who has established in India in accordance with the 
Foreign Exchange Management (Establishment in India of Branch or Office or other Place of 
Business) Regulations, 2000, a branch, office or other place of business for carrying on in India 
any activity, excluding a liaison office, may - 

a) acquire any immovable property in India, which is necessary for or incidental to 
carrying on such activity. 

Provided that 

i) all applicable laws, rules, regulations or directions for the time being in 
force are duly complied with; and 

ii) the person files with the Reserve Bank a declaration in the form 1PI 
annexed to these regulations, not later than ninety days from the date of 
such acquisition; 

b) transfer by way of mortgage to an authorised dealer as a security for any 
borrowing, the immovable property acquired in pursuance of clause (a). 

6. Repatriation of sale proceeds:- 

(a) A person referred to in sub-section (5) of Section 6 of the Act, or his successor 
shall not, except with the prior permission of the Reserve Bank, repatriate outside India the sale 
proceeds of any immovable property referred to in that sub-section; 

(b) In the event of sale of immovable property other than agricultural land/farm house 
/plantation property in India by a person resident outside India who is a citizen of India or a 
person of Indian origin, the authorised dealer may allow repatriation of the sale proceeds outside 
India, provided the following conditions are satisfied, namely: 
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(i) the immovable property was acquired by the seller in accordance with the 
provisions of the foreign exchange law in force at the time of acquisition 
by him or the provisions of these Regulations; 

(ii) the sale takes place after three years from the date of acquisition of such 
immovable property or from the date of payment of final instalment of 
consideration for its acquisition, whichever is later; and ; 

(iii) the amount to be repatriated does not exceed (a) the amount paid for 
acquisition of the immovable property in foreign exchange received 

through normal banking channels or out of funds held in Foreign Currency 
Non-Resident Account or (b) the foreign currency equivalent ,as on the 
date of payment, of the amount paid where such payment was made from 
the funds held in Non-Resident External account for acquisition of the 
property; 

(iv) in the case of residential property, the repatriation of sale proceeds is 
restricted to not more than two such properties 

7. Prohibition on acquisition or transfer of immovable 
property in India by citizens of certain countries 

No person being a citizen of Pakistan, Bangladesh, Sri Lanka, Afghanistan, China, Iran, 
Nepal or Bhutan without prior permission of the Reserve Bank shall acquire or transfer 
immovable property in India, other than lease, not exceeding five years. 


8. Prohibition on transfer of immovable property in India 

Save as otherwise provided in the Act or Regulations, no person resident outside India 
shall transfer any immovable property in India:- 

Provided that the Reserve Bank may, for sufficient reasons, permit the transfer, subject to 
such conditions as may be considered necessary. 
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IPI 

( See Regulation 5 ) 


Declaration of immovable property acquired in India 
by a person resident outside India 


Instructions: 

The declaration should be completed in duplicate and submitted directly to the Chief 
General Manager, Exchange Control Department, (Foreign Investment Division - III), Reserve 
Bank of India, Central Office,Bombay-400 001 within 90 days from the date of acquisition 
of the immovable property. 

Documentation: 

Certified copies of letter of approval from Reserve Bank obtained under section 6(6) of 
FEMA, 1999 (42 of 1999). 


1 

1 

Full name and address of the 
acquirer who has acquired the 
immovable property 



2 

(a) 

Description of immovable 

property 

(a) 

■ 



(b) 

Details of its exact location stating 
the name of the state, town and 
municipal/survey number, etc. 

(b) 


3 

(a) 

Purpose for which the immovable 
property has been acquired 

(a) 


1 

(b) 

Number and date of Reserve 
Bank’s permission, if any. 

(b) 


H 

1 

Date of acquisition of the 
immovable property 

■ 


5 

(a) 

How the immovable property 
was acquired i.e, whether by 
way of purchase or lease 

(a) 



1319 GI//2000—12 
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(b) 

Name, citizenship and address of 
the seller/lessor 

(b) 



(c) 

Amount of purchase price and 
sources of funds. 

(c) 



I/We hereby declare that- 

(a) the particulars given above are true and correct to the best of my/our knowledge and 
belief; 

(b) no portion of the said property has been leased/rented to, or is otherwise being 
allowed to be used by, any other party . 


Ends: 

Place. 

Date.. 


Stamp 


(Signature of Authorised official) 

Name. 

Designation:. 


[F. No l/v/EC/97] 
P. R. GOPALA RAO, Executive Director 
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3 r£ 2000 

U %TTT 22/2000-3TTT«ft 


Rnvafrr.fa. 408(3 T).—tj?r-rrr sifaPm, 1999 (1999 ^T42) ^ «tro6 (6) ^rtrtr ? rfe?raf m 

^ ■iTTRT^ R^lWl jJTCT f^Rlt '?TT0n “PRlf^TR 3T*T^T =FiTT^H % 3FR T-*TFf R 5 I R1RT R > 47 C RI 

^ PiP9,s, ■srfwftiTr 3fft RrPtct ftHfaPasi «fit<tt t, 3?«rf^ .- 


1. d^q i li afoBTfry 

i) ^Tf^^rt gsn 3r^r (w 3 t^t- 37Rr^r ^tt^r '$> 

aFsr^TR^tqRrT^f WW) 2000 ^T ^7II I 

ii) %'^cfl‘^fr ,2000 ^rw^^nYi 

2. MR’MltJI 

Wf^f^RTOt^r, ^4 4 31'^RIT 3Rrt§RT ^ % - 

^) ‘3Tf4f^W 4f^^^ITW3l14fWT, 1999 ( 1999 ^T 42) 3Tt4$PrT 

%; 

^) ‘f^^Tl 4>mV %^rRcT%^m^f%Tiftd f^RFr^3rt4^%3^TO4 

r> 4 3T^r^r ©gf^rrgT^t 3R^r4^TTTn14cT%; 

Tf) 1956 (1956^1)^?^ 

2 ^ OT1RT (9)4%; 

w) *wtf’ w43rf4^l; 

^) *4^ <*5i4^iq’ %^prr^i ^^n^3Tf4^%^o^nTRqf>Tg^ w 1 ? 

3RRR PR «Fi4rfd-M, f^ra - ^m=r 4 3 ^rt wctt 3r, atlr < qRcr Rsrt 
B ir4r%^^^TwnT^rwfT^'<di 

%^4t4t3jg5R^? ^ifait^ch/osrrgiR^/afpgJififgj ^fRcTr % trjt 

tilHl-H tfgRT W&T$\ % fsi^T 4 3JTRT f^lJfcRT «TT % 3?W W-T33R 
^Trrr%; 
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^T3TfiT3icT o4j|i||< ^F>T ^ ^TRcf 3TRt 

cfcqRptfr^i ilfdfHfy'rcl 

«fc<dl %, febg *16 jilted % ; 


*3) 


‘<Hi5ci ehi^Krl^ ’ ^37t^rT ^qi 1 TT t^lfMri hR^'JIHI ebl^jlkrf^ 

%3 T T-eM<H < id < H %f=Frg^H ^ ®r>l^ki 4 l ^nfacri % ; 




?R RrfT^' £f wR-HlRicf H" t^T T% 

^ sEH^t: 3T^'SlPT ^T3TfeRlHH ^f PlR 1 ^ % I 



3. ^TTCtTit ^ll«H 3l1< 4*5lftd ch<^ TIT 


RTcT % «IT^^ fTdRft fw^ qF ^ *TTCcf ^T ^ TTTW 3T2RT 

^ TR#! ifrjiffeR 3W4T T]R%SHT ^FlfcRT 3IW cfi 3RT W 

^11M HI 4R.HI I 


«r?Tcf, far# tftR ^rqRt arjRRT t# 3H3$q4>cn £mt, ^rrt^rtRt t 
feFRt RRaIHH arferfWT, 1949 «f> yi^T^f % 3tcTTfrF3TI=<i?^ 3yHteH SfTRTfcRT 
#1 

4. <*>fdM*l ^?i1%4MlR<ihl &KI HTTTWlt c*>l$ VlUill 
3^cii ehl^ cfTRlfcT^I ■wifnd m. Ih^^J 

TffoTfTR, 4'icHf^VI, ^d=hl, 3IwfWT, #7R 3^T ^ ^ HUlft^ 

ot|R-ci Rs^cf -BT^prfcT^ RHl VfRcT^T^ ^ll<s»I 3T2T3T 4^14 <dcbl^lci^ 3T2RT 

■qft%5RT 3T2RT ^ 3RI WT, ^T HR %, WRRT H# 

wtm I 


5. ^ iRa iaiqrar 4 n & wkii mR41*h i 

<sTlc'i^ cb R^l<l > 4*ch «b) Sfl^T I 

i) RITcT it RH3T 3MR W *TRTT ^T «fTST m 

Ri^i^n M»i4 i irR^t^^r3TT^r^ i 

ii) WRRrTTT^RT <5^41^ ^ < qRrT^r1%^t TR-ijl'jHT^ cblilRd-Td 

^Kdl^ %^Tyiki f^iif %_ 
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MRqfarRT^rR&VI %3TT^f^|6|U| £H W# ; 

3TZRT 

mR%5ht$ feqtfta 3?^r dsmtfta 3id<fe$*j fafiQlq* ^Rr^f 

^■tn dMi^ii %; 

3TZraT 

TT) mR'MI'jHi f4>^) d.M^<*TI yifa^M^I "SRI ^T3TT 'l41 ^T ; 

3W &T 

W) ^T ^cfT^T 3TRTT f^TcT ^TCRt 3SHT ^T trfr^RT ^ 
f^^RrTRsTcTl^Tt *u4>slfH«h f4r?fa OT3OT ^ ^T^Tra^ 
srtjt f^rr £r, ^tt osrf^T ^TTrT yltqftHT arsrar 
7& f^R wtf 1 Trft5r^t^^T3TT%^T ^TTT 


iii) Rod4 3fai SFdf ^ SWta, f*T% 3?TcfV^^ ^TWT 3T^TTfrT y^H ifT< 

'tlchdl % I 

-Wxikh'tiii 

5^ fafn^H 4> 5r4t5Pr^ fcd^i, 

i) ‘R^ fsmtik -3TOT fqn^l^eh traRrt‘’ % 3TfMiln fcj^ci 4<+> 

gSTcf^ ^Cj| ^ ^3T-M t ; 

ii) ‘^i4<JiPr<£ fd-dk w fa-dld wtt%, sifef^qiT, 

1956^t^KI 4(^) ^f nR^HlRd fd>dl TPTT% I 

6. *fHwR«d 7TR9TSTOTT <*»l^lT^i’*l 

S.KI Rh<l 'flAoii^ cr»i«T 

i) ^TRTT *T Tmm 3TZT^T cblii'kHil WW % f^F7 R^r4 ‘5TCT 
f^fWT 5 ^ 3TrPfcT 3^fcT W<f ^ fTdl^ 3T^4t I 

3m^T3T3^4tn, #5TT TTTRW tr, # Rrffe ^ ^ WrTr % RkJ 

R^d4 &*>5 rt 3F*wi ftr^rvd Pi d4> 3^#r4^■*< Wcrri 

ii> < qRTT^r qR%5RT ^id^d 3Fzr=rr ^fwa wnr^i ^ RrcRo=n4 

^ SRjf^RPW 5 4^ atrTTtrf ^Mfd 31T^T *TTCcT % *TT^C ^ fadl-yl 

%^t^TrT3frT 

^Rrm 





lit 
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7. iafr qo r 


«FTTcT %■ TOT W fH'3T*?r 5Zifrd f^T ^ TTTc f^ T ^ fqfqqq 5 % 

3tcnfcTwr?T^^ti^3m^ qR^ioHi q>i*tf<riq q>t 3T3Rfq qT %, -qf^r^Rr^t 

qr qfr^'3r^w3Tra^ 

Eragr l ifer, *terr tot fr. qifef^r s n qRt %, farefc qreqq % f qfrq w ^rsrr 

■qr, riT5 3 cp5 ^ qT **3T TiqSrTT % I 


i l^ntaur & (ciU, 

q>) TW^TcT q*f tTw qf ffi m ^FT qqaftr c?PT- S lRt <rN3 TJ ^ f o TcT JjfcT, 
qST) PlHfclfiad 4>l ymfuirl «b Ota id I <?!4sil«hRqq ilHR W- 

i) fqrJq^frqq>T d/lehl, 

ii) fq> far^ort aRTTri qirfeqqf % 3if^TT fqrqr -rrm % 

iii) 1% cTnT^T^II4sJTq?t nR^Mlriql ^ “dF 8 ! ^iifad 

q€f%i 


II. MR^^R T^t ^ uftTTTR 3{fe^ q%1 ^ qqT%#n3r 


*3T) 

TT) 

(*D 


3|fdi-l crUsll M<ISld mR< 41'3HI c^UdT ynif^i'cTilfa ; 



wqtqoiw; 

3q^q^fqqtTW3q^3T^3irq^Tq^3[^ dT^qR}^ ^TrlR 
<;viftciidi' "qr qr q^ra - qraq 3Mqr qqqT ^ru^tr qr w 
armqqq qqmqq t% Tr*fr *rrcqtq qR Vidkaf <£r Tjq-qR^^ 
f^TR qqtqrtqlqqtaT^Tq qqt %; qqT 

^jt qtTaflqj qq w 3qqrq qq qqTww 1% qft%sRr ^ wi ^r 

fqRTt qqjR^Ft qllqiqqi q^T q# 1 % I 
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*rrc*r%*i*< Gh«0 Rfli-Hl *^Rw «l«irwTt 
ytngr%#T^; ^^d g> i 4 


i) ^g37t^rTH«M l id/3TPTTcT I 

ii) sill'^toaTeT^T <+><HI i 

iii) JJjrf =hM.4l %d <*>i4 I 

iv) VTR^T <fr ~ q f ^i ' 3?fc Tfff ^TCRt 3TCT. fife# qnpft ^ 4N - c g^fa s t 3^ 
fd'dl^ ^m%TT 4>| «iqjMI I 

v) *TRcf ^f ycT wft w yfdfdt^i g^RT3?R: 

«hi4 I 

vi) <?RcT^f atfc *$VxL 4 f^ ^fTC H<\H ~ «fr<H I I 

vii) TJoT/^TJB ^i'qf^f SRT STT^rf ^T ^ 3?<4I^ ^ W ?* W^TcTT W&f 

w^n\ 


viii) [dLTHd/^BI d<H'l 4>4dl I 


3Tf^t-n 

[fgfH4|H6(i)^f] 

^TOT%^r<5< (*41 G«(Rfl «jfad <*>l %U<d^f 


ch fcii^3TJ*ffi ibl4 


i) Mr<cT^f e^i yfdfdftJr^ «fc<HI I 


ii) W^%/^T^^1^d-37T^'^r^Rr I 


iii) «jcn «^H41/^^6«^s^4i3fk’7TTWRsiri , 'c^Mfd<ii'i^ «?|-d d<*H'WA/f3T?ta' 


iv) 


*j?t 4?i)dl alhr^rRdl^ i 
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fatearrcfHicTftfePTr 
3) 3lieJ<W> eft«r>l«iT eni *jfiflLcl fqq<^l 

4 > wk/ymai 

i) ftra^T 3Jr^f> 

^ ^fTR 3TT^^ ^kt 
9nTcf %/^r t^r tj^t 
3TFTTcT3tR/3M^T f^T^tcf 

^) ^mcT%%^rTmT3TF£TTcT 
w^rfeiTMMfr 

ii) *TRcT ^ ^TRt W yfaftfan* 

^r^) ^RM # <£l£ 

^ci^ qft tt# £r 3*^ 

iii) SR?nf^?T ^iKai/'^McJ) c^iq'lcH'M 

3>) ^pfcr -5RT ft^T TT%/ 
f^r ^rm^r swifad 
^t/^T3qt^^- 

wptt ^r 

5. nR^ii chitiTn^ cb fwi^ 

^ 37T%^ 5KT *TRcT $ %# ftfVTC 
TTftqt^RT 3PPTT ^ ^ ^rqff^rT f|^r ^TT% 
% w r stpir ^fc^r 

'3iMi £r ■ 


1319 Gy/2000—13 
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i) »fTdlH/3ra1ST, snft ^ ^Tdf-^rT 

mR41v 51HI/^> cffl fc|<KU| 

ii) «H1 ^ Wl q'HI m TOR 

iii) ^RTT 4R4 |vjHi ebiitfcW f^ftT 

37T^> f^TOT EFT % UT (iii) 

H># 3T^T ifrrT % W< T 

%l 

6. 3T^T "tad’ll, v5?l 3Tr^t5F 3TFefa*T 

W&R% JTCgd 4SVTHT wrecTT% I 


ct snr th«siuir *Mci : 


i) fcHI'<0 'dH«W’0 3ffTRfV«ll<H 9F>3J^H< 3iQ< fc*} ®4R 3lVT d^-MM <«£>%; 

ii) *TKcT^^R *r4 dpiR ^ *d*r4(iii) 5(i) #afr^T TW «ftfac1 

^t; 

iii) ^Rr , »Ti<cTt^ 

R-^4leh^r^t ; Tmr 

iv) 3T^«;H fo-MI ^FTTcTT%dt *lKdfa R'cd4 UKT crPTrat Vsl|?Hlc3) ^Tdf^T^T 
tneFT^Tt I 


TOFT: 

<nrtasr: 


VR&m : 


( 3TT^*; grqit^> 3JT^^d 
^^gSdlSTC) 

TW: 


[Til. *T. 1 / 94 ^/ 97 ] 
T f). 3 TR. 1 ilMlci 7 F 5 f, cFT'Inid 1 ^ 
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NOTIFICATION 
Mumbai, the 3rd May, 2000 
No. FEMA 22/2000-RB 

G.S.R. 408(E). —In exercise of the powers conferred by sub-fection (6) of Section 6 of the Foreign Exchange 
Management Act, 1999 (42 of 1999), the Reserve Bank makes the following regulations to prohibit, restrict and regulate 
establishment in India of a branch or office or other place of business by a person resident outside India, namely : 


1. Short tide and commencement:- 

i) These Regulations may be called the Foreign Exchange Management 
(Establishment in India of Branch or Office or other Place of Business) 
Regulations, 2000. 

ii) They shall come into force on 1 st day of June, 2000. 

2. Definitions:- 

In these regulations, unless the context otherwise requires - 

a) ‘Act’ means the Foreign Exchange Management Act, 1999 ( 42 of 1999); 

b) ‘foreign company’ means a body corporate incorporated outside India, and 
includes a firm or other association of individuals; 

c) ‘Branch’ shall have the meaning assigned to it in sub-section (9) of 
Section 2 of the Companies Act, 1956 ( 1 of 1956), 

d) ‘form’ means a form annexed to these Regulations; 

e) ‘Liaison Office’ means a place of business to act as a channel of 
communication between the Principal place of business or Head Office by 
whatever name called and entities in India but which does not undertake 
any commercial /trading/ industrial activity, directly or indirectly, and 
maintains itself out of inward remittances -received from abroad through 
normal banking channel; 

0 ‘Project Office’ means a place of business to represent the interests of the 
foreign company executing a project in India but excludes a Liaison 
Office; 
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g) ‘Site Office’ means a sub-office of the Project Office established at the 
site of a project but does not include a Liaison Office; 

h) the words and expressions used but not defined in these Regulations, shall 
have the same meanings respectively assigned to them in the Act 

3. Prohibition against establishing branch or office in Intlia:- 

No person resident outside India shall, without prior approval of the Reserve 
Bank, establish in India a branch or a liaison office or a project office or any other place 
of business by whatever name called: 

Provided that no approval shall be necessary for a banking company, if such 
company has obtained necessary approval under the provisions of the Banking 
Regulation Act, 1949. 

4. Prohibition against establishing a branch or office 
in India by citizens of certain countries:- 

No person, being a citizen of Pakistan, Bangladesh, Sri Lanka, Afghanistan, Iran 
or China, without prior permission of the Reserve Bank, shall establish in India, a branch 
or a liaison office or a project office or any other place of business by whatever name 
called 


5. Application to Reserve Bank for opening branch 
or liaison or project office etc.:- 


(i) A person resident outside India desiring to establish a branch or liaison 
office in India shall apply to the Reserve Bank, in form FNC 1. 


(ii) Where a person resident outside India has secured from an Indian 
company a contract to execute a project in India, and 


(a) the project is funded directly by inward remittance from abroad; 

or 

(b) the project is funded by a bilateral or multilateral International 
Financing Agency, 


or 

(c) the project has been cleared by an appropriate authority; 

or 
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(d) a company or entity in India awarding the contract has been granted 
Term Loan by a Public Financial Institution or a bank in India for the 
Project, 

such person shall apply to the Reserve Bank in fomi FNC I for 
permission to establish a Project or Site Ollice in India 

(iii) The Reserve Bank may grant permission subject to such terms and 
conditions as may be considered necessary 

Explanation: 

For the purpose of this Regulation, 

(i) ‘a bilateral or multilateral International Financing Agency’ means the 
World Bank or the International Monetary Fund or similar other body; 

(ii) “Public Financial Institution” is a public financial institution as defined in 
Section 4A of the Companies Act, 1956 

6. Activities which may be undertaken by the branch or office in India 

(i) A person resident outside India peimitted by the Reserve Bank under Regulation 
5, to establish a branch or a liaison office in India may undertake or cany on any activity 
specified in Schedule I or, as the case may be, in Schedule 11, but shall not undertake or 
carry on other activity unless otherwise specifically permitted by the Reserve Bank. 

(ii) A person resident outside India permitted by the Reserve Bank under Regulation 
5, to establish a Project or Site Office in India shall not undertake or carry on any activity 
other than the activity relating and incidental to execution of the project. 

7. Remittance of profit or surplus 

A person resident outside India permitted by the Reserve Bank under Regulation 
5, to establish a branch or Project Office in India may remit outside India the profit of 
the branch or surplus of the Project on its completion, net of applicable Indian taxes, on 
production of the following documents, and establishing the net profit or surplus, as the 
case may be, to the satisfaction of the authorised dealer through whom the remittance is 
effected. 
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1. For remittance of profit of a branch, - 

a) certified copy of the audited balance-sheet and profit and loss account for the 
relevant year; 

b) a Chartered Accountant’s certificate certifying, - 


i) the manner of arriving at the remittabie profit, 

ii) that the entire remittabie profit has been earned by undertaking the 
permitted activities, and 

iii) that the profit does not include any profit on revaluation of the assets of 
the branch 

II For remittance of surplus on completion of the Project, - 

a) certified copy of the final audited Project accounts; 

b) a Chartered Accountant’s certificate showing the manner of arriving at the 
remittabie surplus; 

c) income tax assessment older or either documentary evidence showing 
payment of income tax and other applicable taxes, or a Chartered 
Accountant’s certificate stating that sufficient funds have been set aside for 
meeting all Indian tax liabilities; and 

d) , auditor’s certificate stating that no statutory liabilities in respect of the Project 

are outstanding. 
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Schedule ) 

[See Regulation 6(i)] 

Permitted activities Tor a branch in India of a 
person resident outside India 

i) Export/I mport of goods 

ii) Rendering professional or consultancy services 

iii) Carrying out research work, in which the parent company is engaged 

iv) Promoting technical or financial collaborations between Indian companies 
and parent or overseas group company 

v) Representing the parent company in India and acting as buying/selling 
agent in India 

vi) Rendering services in Information Technology and development of 
software in India 

vii) Rendering technical support to the products supplied by parent/group 
companies 

viii) Foreign airline/shipping company 

Schedule II 

[Sec Regulation (>(i)| 

Permitted activities for a l.iaison office in India of a 
person resident outside India 

i) Representing in India the parent company/group companies 

ii) Promoting export import from/to India 

iii) Promoting technical/financial collaborations between parent/group 
companies and companies in India. 

iv) Acting as a communication channel between the parent company and 
Indian companies 
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FNC 1 

(See Regulation 5) 

A. General Instructions to Applicants : 

The application form only should be completed and submitted to the Chief General 

Manager, Exchange Control Department (Foreign Investment Division), Reserve Bank of 

India, Central Office, Mumbai-400001. 

B. Documentation : 

i) English version of the certificate of incorporation/registration or 
Memorandum & Articles of Association attested by Indian Embassy/Notary 
Public in the country of registration 

ii) Latest Audited Balance Sheet of the applicant company/firm. 

iii) In case of Project Office documentary evidence that the Project is funded by 
bilateral or multilateral International Financing Agencies OR the project has 
been cleared by the concerned regulatory authority OR the Indian company 
has been granted term loan for the concerned Project by a Financial 
Institution or a Bank in India 


1. i) Full name and address of the 
applicant company/firm [State 

whether the applicant is a 
proprietary concern or 

partnership firm or limited 
company or public sector 
undertaking or any other 

organisation 
(Please specify). 

ii) Date and Place of incorporation,/ 
registration. 

2. Details of capital 

i) Paid-up capital ____divided into 

shares of each 


ii) Free Resepves as per 

last audited Balance Sheet 

3. Brief description of the activities 

of the applicant 
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4. FOR LIAISON / BRANCH OFFFICE 

i) Value of goods imported from 

and / or exported to India by 
the applicant during each of 
the last three years: 

a) Imports from India 

b) Exports to India 

ii) Particulars of existing arrangements 
if any, for representing the company 
in India. 

iii) Particulars of the proposed Branch/ 

Liaison Office 

a) Details of the activities/services 
proposed to be undertaken/ 
rendered by the office. 

b) Place where the office will be 
located. 

5. FOR PROJECT OFFICE 

If the office is to be opened on a temporary basis in 
connection with any specific project or contract to be 
executed in India by the applicant: 

i) Brief description of the project/ 
contract, including terms of 
payment / duration, etc. 

ii) Place where the office will be located 

iii) Whether the project office is 
funded entirely by inward 
remittances or by any other source 
specified at B (iii) 

6. Any other information which the 
applicant company wishes to furnish 
in support of this application. 


1319 G1//2000-14 
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We hereby declare that : 

i) The particulars given above are true and correct to the best of our knowledge and 
belief, 

ii) Our activities in India would be confined to the fields indicated in column 4(iii)(a) 
or 5(i)above; 

iii) If we shift the office to another place, we shall intimate the Reserve Bank of 
India; and 

iv) We will abide by the terms and conditions that may be stipulated by Reserve 
Bank of India if approval is given. 

Place : (Signature of Authorised Official 

of the Applicant Company) 

Name: 

Date: Designation: 


[F. No. 1/9/EC/97] 
P. R. GOPALA RAO, Executive Director 

3 2000 

if. 23/2000-3tR# 

409( 3T ).—3Tfafwr, 1999 (1999 ^42) ^ *TKT 7 (1) 3?R^T- 

’iTTF (3), *IRI 47 ^i)'3 T T-*IRT (2) (13) 5RT ^ TpjW ^ HTOtfa fflFf MTOT 'ft r^3jf afR 

% ftpjhr % ff f^Hfcrfaci fkfom ^mn t, : 

1. 

o vr gsr wr aftr f^f?r 

2000^RMI; 
ii) 2000 | 

2 . »fR*4rai 

i) %Rl^ft giff 5Pfa 3ffaf^FT. 1999 ( 1999 W42) -.7'.' 

%; 

u) jnfSifScr «jrt 10 (i) C,. 

infefJW %, 37T^fcT^ (<Uxi<) it ..., 

~4><>*IMI atlC^rftTRI lO^i 3fy p fH TO it H l Elfrd VIlf^Krl 1 
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iii) ‘^fn5T7T Sfar % HKflVq f^tcT-STFTTcT STfafWT, 1981 ( 1981 m 
28)^ 31difd ^ l fMdP l *rtd-3imd lf«l> aTf^rrT%; 

iv) ‘f^rfcT % M>qur TTT^Tf^r, 

Bf^ffig rT afcpfa ffiT, W$Z ^ TTPt ^ 

^?r ^ sm ^r 3 trt -z?t ^T3rt 3rtr -hT'w^<m< ^ tim^r it y &gfPw 

*m*ro ^T-H'tIKUI *ft-?TlfTT^T% ; 

v) tr£ ^TT f^0*JT-*3fta «RT -qr 3F*T STeTCSlT ^5 STcPfcT 

fq*rfd% Wf if • faificl fj^r ^RT^r-^SRk *TT ^et 

&f^#3T^T o i T - 4^ TT % it^T 3T^R VlrfMcrl % ^iffe 33* favtft *ft qPT 
% <Afc"<HRsJd (4>*ll 'sllrll isf; 


vi) *^3tf*ftcT%; 

vii ) *3T3^ft’ %W^f^PT^^^m^cTR-3T3^t3rfir^rT%: 

viii) •^f93^R- % 3Tf*rfrcT % !Jlym, terfaFR, fe^Kd, 

*!r®T-^r *&>d4>, f^T# 4lfd3B 1WW W ^ TR % WrlT 3T^1 Tncqrr 

^^r *rc 3t^t ^ert, gf% 3$ f%># *ft dra sf^ffaRT Brt *mir % ; 


•fdfee 3ntoRt* % <re **ifod -ztt srf E re? ^ atffcftd % rafted 3 it 

PlRVi tJM u ll JK<jd 'did) %; 


x> ♦?>r5-*rer % skt ai re q f nR T g i 1 d T d wif *re H^-^t 

^R^di -3i«i<s»r fasmsd tr aftr ttenait^ 

P^Tcl^i il^rdl^t ^RMK ^1 M^h'sH Rl*< illcJd <*<5i 3if*t$ld %; 


xi) M<|*d q ftn i ff l d df^Tre^ra3faftT3l ftl&qRd4 i?Er 

anwr: W#3?ef^mr^r3Tf t rfq <!lH Ttf dffod 11 


3. Kigali a i h ^roit % -fl q fa friTMint q ta mi 


i) *ft?^7jr3T^fc^^*f3n^W3nn^^%%W3tfo:*gFT^r^595T, 

< mrw % *rare *ft Wd^r aregaft w Efrrtw gy Eftfcw; 

uiRwJrtt 3T3^t *f xrt^T ^ ^ ^ ^r y^d ^tnr 

f^F^> W&R t^g t^TZTT W ^ ^Rr f r ^TWPT ^T^T ^T a|>T f^Ht Ht 

*11 d* TTftr-miffed ^n&afhc *ih<l : 3TPTT ^lf ^7 - 




108 _ THE GAZETTE OF INDIA : EXTRAORDINARY _ [Part II— Sec. 3(i)] 

ii) fH^tcT ^ Tjtf Hf^TT^fT-M^dl 

^ fd^lV ^TSfTT if dT?pff fa# 

HT WT3JR # ^[f^rfa^f # tZTTT if WcT PHTT # 3faBTF <?%, 
3fhr ^ir if ^fr- fas *ffas%*T?; -m c^pit wx f^Rfcr-g^zr 
(fazrfcT^S ^HRT 3H<^T f#TT H^dT % ^TT H^f) faffe 3Tdfa^ 

^cK ' fal^ fcqt TraTfe'qr3?Tfe*n-'di t 4ni i 

2) feftqmpj faffog Tt^TT^ $Hf if fau l ted #I 

3) ^5% fadITU! ^S faHT W fardT ^STTdT % fas faTT %dT3ff ^ fad'ldfas 

tf*rtr if wh fafa q i ff if faf$^ wf ctpj; h# £mr, fa*rfcre> faRr 
*?l«iMii jr^?tR)* i 3R" ^faiafr *♦>! Pfafd «+>^ ^<f>m % t Rf^j dtj ^ ^ 

Tj tg rearenr yra *tt OTrfafcr i^drr# fa^yff gST # Tifar dsrir aftr 

arfferfadH afrr th fafa*nff ?ror aifafa^TH^ afcpfcr ^ifadi^r 

3Rd fHWf TMT fafadfa ^ 3frHf?T 'TRTT if JTddTdfacT dS# ^ 

f$Hi3rR«u4f^mri 



3 if dfefrlRflfl fa><fl dTcT^ ^TrTg^^t, 
ffaraftwfadfcr 3 i qu» y^d fa^faqi ^ffaRT^^rerdrfe: 


^*) *«^ireft«R§3if^> *dPnft«f> d^f #t wt- wrift; 

IS) ■znf^f^5f?T3ft'W7TH, ^^3H^^T#"^3^TTT%^n5TT^H?; 

■*T) #1 W^K^^3^S^TH%gfa*^3lfadS!fa4f^^*RT, df&dT^T 

•ills’ll ^Sf aTR^^RTdiaff^j fci*< ^Nl, 4l*fai ^T dl^ldF ^F> Jjll^W>iR4lr 
3n^?Tf %> 3fd«fd aTPJcf fad* ^1^1^ ST^RT *fSTC, ^mt?RTT-4f*7TT 

afrc^g^; 

*0 reg** affc 3ffagfr*u, far^fa; *rre faqfore # ^ ^reorr ifr fas gresr ^q~ 

m» f| q frttK ^ 

W) 3^{W^T *Rg< f^> ^l«f ^IW! 

g ragqfr frartgpf? 
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tT) f%^T it 3TRR^FRm 3fR/^r TRWTtT ^ fHR SfrgziR RT dl^lM ^ 
3lk rRr tn^r. «n?Rf 3itcRi»fR : m/*TR : ncT ^ *irc 3^i 3R^ Mtt 
f^%?^*lTC^3T<*fa^*ftcR*rRrT*t c^Rl 31iqffi fer^lF?; 


t5) JWf^qfcT ^ 3TTKJR *R Rf: TJc^ 3TRTTf?T?T ^RcJR; 

^T) ^R 5 > TC 3tR TzjfaR RWK ^ gRJ-fdPm^ <=2JPJR 3RR ^ 

atcRfcT uflMK ^r fa^fdd yfcT 1,000 3TTRfcFt 3fcR VT 3S& 

■?!% % 3R^w i^r ; 


1JT) pi ' ^rf 'cT M^^hi ur 3RTRt m *pcT ^TPTR 3RRTf ^ RnfRT 3Trg?FcT 5RT 

^dRMd t^ ^^f^3Tf^f^nRf^Tf^rT^gR : 


1) <$IN^uf tJT$ Tii eR?p^ 
«T*^ ^317^ y-Ml'Jt^ ^T; 


SRf <3*% 


2 ) 


3lldlfdd cH^JM.; 


5. 


^ ) 


3) 


r-^rpf ^ <*rc %?ft mi ^ 


Rf:^F 3ircrfrT<T^TRf? I 

R>crlf5Krl, TRlf^TcT ^RjIM mfcHHV JJT^IRfr ^F> 3i<^lK RT:^j^ 5 Rl^tffcTTT 

I -d^rUiT 

fw-qVdcH ttrt Riftf^ yitoifr yRjcr ^mr-^ ^ RRt yfirqt *r 3ik 
Riqfaqi ^RT RcS^ 3fa> ^5 UTSTfTcT sqiqiO ^ RTR f^T W^R R, 

^miR ^ Rr, sqrtiR (Rwrt 3?r R(wr> 3ifafwr, 1992 (1992 22 > ^ 

«JRT 7 % 3m*fd Rl^T oSfftlR MSltH^Pf5 SIR 3ir«if3rT 31^1^-^^?^) ^13 ^T 
3^^R^ir^TRTTT I 

mi&€br 1 eft ^^on-Traii^d Rh^i yii^n aftr 
ylquinre Rh41 d<* <b\ ^1^0 

3ft3TR/ Xh l ll ^ Tg tq PTT 

i) ^3TR/RR^3F wf ^ 3TFJRT 3oT yfcT^T if TR^rT 


6 . 


cF. 


1) 

Rrtt'S fnrnr i 


ii) >^ RT m=f ^T *f r *T T q 33R% 3ftT 3TRTytnfuiTT ^ ^RT 

311 ^d 135 T %¥TT y3r/3fl^>% Rvrl4 1^5 fd4>3dM ^T 3fR ^Rt 

yfrTUTl?lf?R oqrcfRt^rTR^cT^T^ tRRRRl^^r^^Tn 
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IS. 

2) i) •tfhfV wt R ^t^TT 3<f4>d JJlftJ^d c*HMlO yfd4r R 

farqT^TTTTTTT I 

ii > y i l^fi rf sqiyrfr yl^ u ir yy tr: yf<T e-wiur <b<^ ^ yrc ^ 

Tpl^cHl’O^T y<-^r1 ^TIT, Hpt^M ^ HI^T < *^3TT^T 

i ^T35 yiRj<fn^ TTTcT^T5^r^ yrc ni^ u ii yy 

tm i 


■*T. 


4<tU^tW q»l4 ^ TTt^TTTT 


3 > i > cf, ^ ^ftre^n ; 3fhc 3fff5%/ytf%^/£cftRr3rT ■^the^rr ^f Prim ^ 
yyif if yitf^ir w *titcT if R^d 'yrrdVy y^hc^-H yiv=jir»id^ yi& 's\ 
b^ i n TT atrr ^rr fyyf tt y^Ryrc^ ^ra - if Ry h '»titct ^ ^c'M^TRw fd'MDT 3 f 
yifafFcT37fecHR7^TTfRr yfcTTi if y^d Rf^T ^fPTTTr I 

ii) qT^*KT wt ^ <%yt yfoyf ^Rf ^ 33TT yifafTrT 31RRIR7 ^fT 
w RRr Ryr3 ^ % Riyr^yy ynyRry yfr *R§Rtt 3)fc ^nt yRr to yr 
^7TT | 3JTf?TfiTr 3TftT^R> 3TT^ 'dRrR yfcT 3Ty% yTS fR*^ ^ I 


xr. R^i4 top cRr thtwn t|si chi yRi <*»! 

yTRj^rf cZfPTRt fd^TcT 3TRT yDTT ^ fyRTdct R yGlf^ITT 

^f3TFT/ 1 TTTgV t T T T), yfit ^T ^YilR^fcT, W4 ^TTt yfcT RfdxridM R<d4 

wi’r^RT^ry^fr^tnT i 


7. %hl|U|| Htp^T^'^iraFT 

^T7T 3 )1 ^TT yiRl^Rt ^TT «5<?l4^Tfd<^ RFTRT ^T 3rit44>l(t, RlWl 
yfw yy 3 tMwtt1 «trt 7 3ftT wy fyRryRf ^ fyfyy^ at^'Ik-h ^ 

Ryyy ^r<y g iRry?f % ^fiyuu ^ ^h4h if RR ^rrapy3 t^tt<*Rmi, 

Rt" fi % & - 

yi> Rrqtfiyim^yyRraT^oyf^T%3ftT ^ttt if sqid-wifyyi -^cd 
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JTdoM RTRfa*tfRfd TTT^W3Tfrm 'TcIBZf 


tt> ytcjun w 


1) 

2 ) 


•grefoprnr 


rtrt ^te%^r Rrqfcr RifTdrT 

3r Rpqfcw winr fRifcr ^aft 5^ 

^T3TR %■ RToT Rl# ^T ^T SRcT ^T^T 3T^PT ^FTrfT %[, 

RSgc*r% I 


SR fSrf^RRR ^ '3I%3RI^, *3lfcm Tfrfo-T W ^T 3TRT3IRT t^et HR RTFT 

% %, ^ref f^tfcTcT RTH 3trTrT: 3TRTRT^ R*T $ % 3lk HR ^?T ^ RtRT- 

yiRi^iO ^> iSTRHR'bt Pt^iyl < 5 iih) % 1 


8. «h Rife 

3RT 7RF fR5J^ 3fa> -gRT 3FZRTT yifa<£d ^ MRld ^fTcH ^ Rij4 fqprtcT-^T 
trf^T^^TTiF) yiftif>R «inir<Y ^ ri«rr % R&vft gur jpto (jnfRr 3 ?It ^httr ^fjt 
rnto) f^fwrra#, 2000 if ftfcT%f*»*ii ^iumi i 


WftaFRUI 


wl^fwf^ yihvSRi^, ft^fda RRcT^ryr: airmcT^r, fora^R^R^r 

f^RRRT 3 ^5 sfcnfd %cr°TT RRt %[, ^ Rrqfd ^T RlRlfeH 3TctfR ^T ^ 5 ^ 

% Rm ^ RToT^T R^uf Rl^d Ararat 3IR*H I 


9. A^lfd q<* l q^yfl *b\ ^H^fi 


fH^frlrl RI^T RT RfoH%RH RJO? fRqtcr 1JPT tlf^r Rptfd fdRl % ^-; 



3T5T RT^TcR-fqztfrrf<^4 31^l-|fci % RTTR^ fRHT 1^7# TfR^R 

^Tf^TT RTR, RRtffdd RRH R^jnf RRlfd Tff^T ^T ^RdTH, # HRERt 

^c*?! *>r ^ 5 t?t ^r rtct % ^t<sh fcrRr rRtt yriRfsci ssin^rO 

f^v^n dip'll 1 




112 


THE GAZETTE OF INDIA : EXTRAORDINARY [Part II— Sec. 3(01 

7JT W ^t*ffSTcT T5RT wft fH^Tf ^5 

3TOffrT, PffKTfJrT SZJPIRt, TT% TJTjftcf 3lk H^TcT ^TRW %; ^RTrf^lfcT, 6 H^T 3W3IT 

15 H6) W >3?t 33RT 3T^f^T «l^l TT^FcTT % I 

?RT 3T%5H'^J RHR cR<j ^ WTTT it fH^rfcT^ tfafcT *t 

* fa qf cT rfT^« ’ ft 3? cT 3) cTR^ HRt I 

10. 1%-Riiliir a»ai yi<iTqr? 

^n? ozi^t ftrtfcr%> ^?rnf nr ^“r£ ^ff^r h# ftRifcf 

t^ratrTt*^ valAcJl^ Tn^>*J*RiR^tt5: R3ft % 3TftR5 4?t aratsr w yi^iH £r : 

^reiff ft~5n£ 3 hf, ^v i ^» Tj^r gf^T afar irafcd «»>k»i %, ?r^f tr qftm 

^t3T3HfTT^HT%| 

11. «fT) Al^lrl 

ft^fa ^Rrot wn^oj ft-qfcf ^ ciidig am^r % urhjr^ ?«^*g 

%, «T«Jlftyjfr1, 21 fyr^ 3T*R TftfacT qlqu il *I> | 4 ft ^f^iRdrt infeed sq m i fl ^T 

f^tRI HlfSW. : 


TRfrir^ sm ^rO Pfcvif ^ amft, yrf Si^»ci ^m ftt 2 i f^r 
ftf$c*d 3Rfsr^“^mifirl ft> ft^d 44cH^cd, ftqfagifts pRfau i %TT^ ^>R0 1 
TCrrrgR^ ^ R ^T q - «ftc1 l % I 

-A - *V ** » 

12. 3lrH91 <t>lg*ill<HU| 

fttwr 3 tRfiRr^rf yfrif>w iron* ^r, gq m i fl ftqf< ? i % ^W f Br?r 

cPZTT ftftrrq W T3f%cT ^cISTON JJ&Glf ft^R ai^RTT ftR anift 7JT535 

( ftft*R 3 ^ 3T^TR Ht^T W *TT B^cTlHfU 4R> R^TT ^T^rT H#) ^T ^^7TT ^?TT 

%: 


«<vicf m ci^4) ^ ftrc; ftft y<4<siTi ^r % ^4, nrfsif>w sjrnntt 

TR3T^TT^HTf^ - 





[ i hti li—joy 
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g>> to ^i^uii if tfifad g^rTmr %^pt f%% ^rr T% 37^r forc irsr 

^tt 7 % if ^?it^r tt^t g^r if 3 ttr 7$ #i, 3rq gr 

3sT) 31 Gi tTmu|| if #facT gcr4, %^FT fo^l 3TT7% 3T2T3T 3gc-Tl for? #tT ^5fT T& 

y<M ^f^fRfT^^T^r^T^r, 

TOTfafeTcT UI5# wem% ^^RUTTS^ W^RT% 

yfcranetmrfo^^ wr# 4-.^ 3ftr tr ^tott ^tt ttof, 

fofaqiif ^ 3f%3TT % fop* fWrW OT ^1^711 fTO4^ #RT, ^RTFT fo^f t# 3^41 

*rq# ^ forc ^r% tfT straff if gtf g^ ^rnt sftr crcgerc vr f^rf^mt sru 

PmftcT^rfrt | 

13. i^^iT%^n^^rRlR 

for# trtct #iw^rr % f^trT Tfsfcr ^ forcfo forc fofwr 3 ^ afcnfcT 
#^ft y tgw 3=r^r # arterr # *tt# %, ^nf # sqforr fo*# 3fo # aqrtfcr^ fro 
3i«mr R 75 # 3fo ^ am# yify^rT ozimiO 373 #^ ^ R^r «£rf #gsnr 

^ grViT 3Wcfr % =r# ^rfonT aracfr +1 {<* 1 * 7 $' jf^tt ^t % 

’T^f •3% T TT foTTT^f - 

i) TTT7T ^TT #T5^R % foTC ^TrTTT fafH^i TTffo % R T^PT fo# 3T^T 
TTffo % fo-MI »rm %; 31^1 cl I 

ii) IFT f#W3t ^ 3tcntcT fofif^S? sr^ftpfo ^ foT# % '•JTTcTFT fov^f oTTcTT 
%; 3Terar 

iii) fo#fcT7T TTTcT ^ #35%«R # fo# % JURT Tlfol fosjcf $fo 3TOT fog<f 

3fo 3i#R- fo# yifEi^n szji yifl # 313 mRi %g?t -n^gr«?l#, 

%f, ^wf^T#q5fozTTfo fo#w g^r ^r ^Pt?t 

grr# 1 

yiclttMi^i 3cT'lif rl<l ci«t) g?T$ 3TTT , T H^T W^) jiR*!) 

3igd4i 3T#?r ^qi>7T ^ %r^T#3trr ^rr tttct^ fo^Vci ^gof^r 

3W^^I^(iii)^3fcT#T373TT?r ^fd4l ^ g^T m ^H'dlH foPlR^ Tftfo ^ 


1319 Gy/2000—15 
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14. 3Ttrf^T$ 

3TTf^Tft HWraiT 

R'^4 ^ tjcfcjqfcT^ #?4K. nR7T% nVSX 

^1$ hitt ereT, m ^rg HRf trf rrr ^r R>*rw *r ?rr f^Rft ozrg^ir ^ 3TcRf?r nr 

34-d Hlc-i WFHmcIM rl04> % 3TT TRTcfT/'^jT ^FFuTT I 

^r. *4I4U ^RR/Wn VJ1HI & v3fa*fd 

i ) %rz RRFR 3?R fg^9T ^R^jR ^> 4 Rt ^ TRft f q ^ r q c Z R Rg || 

3RRfcT^r%?f RTWT 5RT f^YT RRFR RtT^IT Ms? 3Tcpfcr HRT ^T 

f^rqfcr, «iRrr^> c^imk fn^ui yrisresR wtt ^nxt frt gi^siFfo g^Hi ft Tpft ^raf 

3^X R5r4 IfRT 3RRT- ^THR TT ^fRt 3R[^9ff SRT RrqfaicT f^RT oTIRTTT I 

ii) ftyfftf ^ f^TR’rW^ %R vnrcT Rmfd-3TRffiT ftitf MT R fcvfl 

tt^t (&zy 4ii4<d ^ -?rr RrtrRr utr s^crwi ^ 3frRfR«£rffagfa, 

nv^4t«T> W7T^M^-^nTRtT T ^^ gq rq T fi4 f^ ^ rt y| ^fg | < r f^^ n ^ i„ , 

*r. jr% c^fiT^R) ^rmr 


4R%< 

15. 


RRcf % fa^Ifclcl RRT^ y^TRRrrtt 3 Hq i f?ffI M l frf %> gRTcRT 

r\ rH ^ -s. m. «. a. v J _ 



f. r i 







yran <sw juP<i h w^w 


^ref HTR RT Rfapr^RT PRlfd R«R4t HIH^l if, f^T RfRlfae wt TR HlRfcT Rt*TT 
strt ai^rt^nr ft, RiRif^ srafir^wmi ^r TRft ifr3fh: HrR'^r^w gncTR' nftf 

w ftr, Rod4 Rret *rt °qR-ci ^r, RrRt rth rf %rt ft ?n Or 


*ii<n nr <uT<<fc>4<Kft^rw^> RnsRiaft^i 3R«rR»wft, ^tt fn^y i 

Hl<r1 ^r 4-<41 ^TTg^iT ftTTt^^+l gMcIM 3JTRT^R^r^ f^TR, (^J) W #4 r 

^R^^>gRrfftfftt^g3T^Rr%>*ftrTT ^r#wft^T3qw 


^HKn ^fgR: 3H<Jid dlfifR>qi TRTrft^ 3flT gn?TR^; 

%R; 


4*?irf Rva4 ski Pt^i 
41W ohRti t?RrTR% WuRr I 






[ymi—yr*s 3(i)3 
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16. flqfHl *re wfbn y raw 

(i > fa y fdy ^ yrry ^ arm* ^ttt % aTftnr yrary (syry ^ *ny 

yT f*RT ) 3 FcT y5T?TT %. fyyfayiyy Alfacy Smi f%*> 35 y« ^ftfayTT 
yr^f^ - 

i) TTRyyy ^iftpr < g T TrTTT^t 31Tf^TfrTf^T % ^tTTT f^TT 

3rrffr%; 

ii) 3rftl*T yTTTPT yT ^y, WST yt ^T yfy ^“nf &, ?3yy izr ^ 31^.4 ^ 
( ^g r a iff n ft a tisnr >4-100 stott yrc^^ 3 ri^y£r; 3 itT 

iii) ifcrena R y^rer sit yiftif^r ommO =R yi^yy % yiffe^ 
tafr% yritmyy ‘*jycyy ypyTfyryryyT^; 

ty y fc rys yft ye 3TTra*fcrr f^yfy ^ arftnr *pr?ny yft y ifci frify 

% *355 ytf %> 3tcPfcT 3frTcT: 3Ty3T >^4rT: <tld<tfyH y>T 'HdT %, 3Tf|pT ^MdR ^ 
3 tst 3^3^^ «syr3r^ giTcTR^i f^R^f ifyw, yy5 y*Y y^t 3y?r 3ry1u 

TrrrrPcT^ yiy, ftoj^ 3ry ^ ^yf^tfryy^f^y^t^yr vsimur 1 

( 2 ) 3y ( 1 ) %> J3V& (i > it fyf%cT yicT ^ T^lcT 50 : 31HT fayfar 

y>TR if -jtb yiyyry %fyr yrftFT *jy?TR "zfit yifcfT^t fyfy ^T ^ yi£y?t3Tyfy itsyrc *tir 
yy yldciyFr1y>yT^iT TryKTT%, fad?dy>^rR'3i4^y>yy yTtny><yr ^rti 


17. *l»ElM*f !<*> &H» fi^YI <6131 

i > ttt^t yr ^tfas%yr ^ fyytrr fMyyy 3 yidsrntr yT yfd^tf 
y^ny ^Tt%yr, f^r£r yflyy fyryr ynyr %, fT3j<f 3fo ys gfyfayTT y^r^r 4r yyt^ry % 
xncTyy ^fyyfcr■gyy yT, ^terr *ft ymnr ift, fyyfyyr fa^iMR «*mr yftyw^r ^idri 
3TTW yrTcTT % f% (37tyr^W) yryir £r yicr yT ^R^yr yit fy^t yx ^y 

^^ryy yr^Rt^yTfycty^ yF^rjayt, ^rypy yrfy^y 3y^^r^ mr, mw 
yryTHyT^Rr^yTirtyj^t # yrrsy ^yrr^ f?3^ fyy’rfr^ it yT |y>w) *ft ^ 
f?ryt?T yr ^ ^ yyy yT ^T^r%yr yT fyy^y^r ^ ^ Ryq. % 
fy^jy ^ ^ymr % fyyty^ fyyty ^ ^ 3y ^ryf ^t yrtyir ^r 3Ti^??r H fyfyfae % 

3iyfr^ 

y^) "rt^t yr ^tfyy%yr yy ^‘wr 3rfyy^eyt ^rrer yy yr 3 ti^,vi ^r fyfyRv 3i-y 

yyyw yT y^ny ^ttt ^fynT %; 




yifeynft ^r y^grr y^t yn^r yTcft ^fyyy, R334 «fy^ ^ yr?r 



yrn^yt, ^rrar^ytyy 



tyrr 


it 
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naci %-qrf^Tsr^rr^rrr aroto 

f^TT 3TT W>HI % Tjfr Rotf 4 TT 3f^TrT I 

tt) fqs fqfqfae yifti^<u! y^gTi q§t sfrqorr ^ yfrr, .-are yHiforw 

^ fcrq hTww ^garf am^r *Tfo?^Rvqsr t^t 3h^f> 

3f%cn^r^T^itHi %, yrfagrr&r ai«rar tthbh qrr y *grr f^qr ^Rmr 

3terr aii^T fir ^tthtt h^i % 1 

2) ^PfiT cPF RprfrEP ^r HTOpT ^ TRpT ^T yfo^qH <?T ^ 3R??T 3P3RIT 
^ f^n tsrmr $ tpst crp fta^ tt f^Rr-TH (1 > ^ atrohr Rt^?t n£t' ^ht cmr 
3TT3H RlRPTH^ ^ste ( ^) 3trl if d t^T?l ai^J^^H^T tl^OlI I 

18. « lfiq>3H I p^|fd 

*rer ^rgaW 3jErar%ari3Tf ^r fn^tcT 3TR5^fTT?T gHcTTH ?raf ht 3isrt f^et zA 
qf?%3RT % qrqfepTT arzrar f^rf%cr Rmfai ^ ht f^ir ^itht y ^if^ri %, w 
RrafcRF ^ 1 # f^Rifrr siraw *re^ arj^cr^ df yifa^Tur ^ ^cf ai ^^H 

%*? TPRTTW JRg?T qR^TT, ^r TTH^^HTT HT ft^ 1XRT afRt t^T tRT HPfcvff 

Rresraf^ aFjnK y*<N3 qTfaqK«*Riu 1 


m^hJJiur 

w y%3TT %x? 'aq»^i?vHchcff yiftRp^oi’ % ^i 4 ^>i -0 nrr apqrgr 

t^PltcT-aTPIRT «hp 3PT^T yiRl^iri sq|Tj|fl 3Tf?TfrcF % I 

( Writ 3 % %) 


wf^ftam;: §rf % ^ ^i^Ter Mftr ^r srrc tW<r. I^i^r ^ ^q il 

w tq*r/fe*w 3frr *pk ^nfacr t, 

^FHT#tr<rytcT^t^mr^TT^: 1 


wf nnitH 1 ^ 


^rt l^r ^ M<?t ^ qfr^ f^r £f ^eF=r 
f^ii <jrR ‘srt ^r?r t^r ^ 


q»l4 «ftfr : 


SW SKf !n«jfa ^tcR^r.TtcT^t^r ‘HIT I 

ijef Wtt 3f|T ^qi f^fe^r % '5?R 

^ ^q»ii ^ R=fM <frq y Ri?Jl ^ ‘qX 1 



[MFT II—3(i)] 




fs^ft ^rw (^ran ;r > ^?t 


4d MH 


U. 3IK M«J R4RT tf. 3117 fcifsT 


WR/W.4R 41. 
3^T tM?T 


H||g 



[•Rid oi|m|j f444&T 

■qfc.43 3iTTfT4Tf441ni 

: 1 



347^14 4PI [ ] 


7^4n3?PT[ ] 


FPIT 5PI [ ] 


RR L ] 


mU ^3fz ^/# ,7t. 


....■SRT^^cTli TTTpRWR 


§^115 4<U1II? 


wifm tt ifw* 




q^UTHqlcTf ] 


^[ ] 


(31,44 Q 4R) 


314317 :^t31F3I3TT;[ J/^IUtTr^f ]/ 

t?F3M[ ] 


uu.)[ ] 


i i^wfaf^r " T 
ur I 


Tril^FPT 4R ail T q*<pn 4)1 ^!’ 


Wdl4! 

uun. 


frctw 

































f^Tfr > wf 
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nm 

lull 


gsr 5Rtr 1999 5 3tcrfw qtw= srcrqtfti a **di I Hi ^r/ w 3 * *tt# ^5 


r/w ^ I f*n& ?Ntr t to timt & urat I am: to % btjrt ^ w% trow w am: *ret 




t to f% mp a jjh to g^r % 3r t/w, jrRfj « w 


stiici h, fenr *nirc h ar^I % sir^r ?Tn 3nw ^T3r 


l* Mtj ■!! [SI ■» 7 ml ili I 


/1PT TO *fTO ^dT ^{fl % */W TOT dfwftsld TO> it ^TR^t ^5 Pi did y^d 

3?Kr 3f f qPiTO qft ft fife: dflft? % gyj ?r fe/5R ftft 1 


'/W TO ^fid d><d! * fl5 H/W *ll<d ftfidKT 


; TOr/TOrcr'qrccrft «i«Kiid to was 1 


/w ‘mu. did R^d4 4+ aft wam>ft ^jd) ft ^/% 3wai n€f 5 /Hift * 1 


^FdMT) 


EBEaE^Li^j.EifcfciKiriK^ctal-"'c<BL^ES 


blMt?irXlfcllLriyit;L!; 






W^l 
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fefr gsr wir < 4-3 tf > Fuf *reqi 


TW 



fWHF 

FTFFV. 3l) J Hi fa 

mmur. 3iV fafa 







F3TF4/F3TF4? fa. 
3lV fafa 








FF/^ffafafad fa. 3TlT 
ffafa 

3MT7T^-f-Pta 44? fa. 






F*Ml 





f^ilfr) oi||iJH ftfaF^T 

?fc.FaHFHTfaFfa^ 1 

_____ _ 1 

- fa 



3TT^TffaTT TTTur [ ] 








^'PTIF'T| | 




3F4| ] 




Flf^FniTFFT/fafaFfa. :, lV 
ffafa 


W? WFT Fit? FF/Tft.Tt. 







— 




TirffaFFT 


TCFJ-T FT TIFF 


■ 




faWtfaFJ[ ] 

■ 




TF^UTjFqfa[ J 


FcFTH/FRJFFf F. 
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NOTIFICATION 

Mumbai, the 3rd May. 2000 
No. FEMA 23/2000-RB 

G.S.R, 409(E).—in exercise of the powers conferred by clause (a) of sub-section (1) and sub-section (3) of 
Section 7. sub-section (2) of Section 47 of the Foreign Exchange Management Act. 1999 (42 of 1999). the Reserve Bank 
of India makes the following regulations relating to export of goods and services from India, namely : 


1. Short title and commencement 

(i) These Regulations may be called the Foreign Exchange Management 
(Export of Goods and Services) Regulations, 2000. 

(ii) They shall come into force on 1st day of June, 2000. 


2. Definitions :- 

In these Regulations, unless the context requires otherwise, - 

(i) ‘Act’ means the Foreign Exchange Management Act, 1999 (42 of 1999) ; 

(ii) ‘authorised dealer’ means a person authorised as an authorised dealer 
under sub-section (1) of section 10 of the Act, and includes a person 
carrying on business as § factor and authorised as such under the said 
section 10 ; 

(iii) ‘Exim Bank’ means the Export-Import Bank of India established under the 
Export-Import Bank of India Act, 1981 (28 of 1981); 

(iv) ‘export’ includes the taking or sending out of goods by land, sea or air, on 
consignment or by way of sale, lease, hire-purchase, or under any other 
arrangement by whatever name called, and in the case of software, also 
includes transmission through any electronic media ; 

(v) ‘export value’ in relation to export by way of lease or hire-purchase or 
under any other similar arrangement, includes the charges, by whatever 
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name called, payable in respect of such lease or hire-purchase or any other 
similar arrangement; 

(vi) ‘form’ means form annexed to these Regulations; 

(vii) ‘schedule’ means schedule appended to these Regulations; 

(viii) ‘software’ means any computer programme, database, drawing, design, 
audio/video signals, any information by whatever name called in or on any 
medium other than in or on any physical medium ; 

(ix) ‘specified authority’ means the person or the authority to whom the 
declaration as specified in Regulation 3 is to be furnished; 

(x) ‘Working Group’ means the Group constituted by the Reserve Bank for 
the purpose of considering proposals of export of goods and services on 
deferred payment terms or in execution of a turnkey project or a civil 
construction contract; 

(xi) the words and expressions used but not defined in these Regulations shall 
have the same meanings respectively assigned to them*in the Act. 


3. Declaration as regards export of goods and services 

(1) Every exporter of goods or software in physical form or through any 
other form, either directly or indirectly, to any place outside India, other than Nepal and 
Bhutan, shall furnish to the specified authority, a declaration in one of the forms set out 
in the Schedule and supported by such evidence as may be specified, containing true and 
correct material particulars including the amount representing - 


(1) the full export value of the goods or software; or 

(ii) if the full export value is not ascertainable at the time of export, the value 
which the exporter, having regard to the prevailing market conditions 
expects to receive on the sale of the goods or the software in overseas 
market, and affirms in the said declaration that the full export value of 
goods (whether ascertainable at the time of export or not) or the software 
has been or will within the specified period be, paid in the specified manner. 

(2) Declarations shall be executed in sets of such number as specified. 

(3) For the removal of doubt, it is clarified that, in respect of export of services 
to which none of the Forms specified in these Regulations apply, the exporter may export 
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such services without furnishing any declaration, but shall be liable to realise the amount 
of foreign exchange which becomes due or accrues on account of such export, and to 
repatriate the same to India in accordance with the provisions of the Act, and these 
Regulations, as also other rules and regulations made under the Act. 

4. Exemptions 

Notwithstanding anything contained in Regulation 3, export of goods or services 
may be made without furnishing the declaration in the following cases, namely: 

a) trade samples of goods and publicity material supplied free of payment; 

b) personal effects of travellers, whether accompanied or unaccompanied; 

c) ship’s stores, trans-shipment cargo and goods supplied under the orders of 
Central Government or of such officers as may be appointed by the Central 
Government in this behalf or of the military, naval or air force authorities in 
India for military, naval or air force requirements; 

d) goods or software accompanied by a declaration by the exporter that they 
are not moYe than twenty five thousand rupees in value; 

e) by way of gift of goods accompanied by a declaration by the -exporter that 
they are not more than one lakh rupees in value; 

f) aircrafts or aircraft engines and spare parts for overhauling and/or repairs 
abroad subject to their reimport into India after overhauling /repairs, within 
a period of six months from the date of their export; 

g) goods imported free of cost on re-export basis; 

h) goods not exceeding U.S.S 1000 or its equivalent in value per transaction 
exported to Myanmar under the Barter Trade Agreement between the 
Central Government and the Government of Myanmar; 

i) the following goods which are permitted by the Development 
Commissioner of the Export Processing Zones or Free Trade Zones to be 
re-exported, namely: 

T) imported goods found defective, for the purpose of their 
replacement by the foreign suppliers/collaborators; 


2 ) 


goods imported from foreign suppliers/collaborators on loan basis; 
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3) goods imported from foreign suppliers/collaborators free of cost, 
found surplus after production operations. 

j) replacement goods exported free of charge in accordance with the 
provisions of Exim Policy in force, for the time being. 

5. Indication of importer-exporter code number 

The importer-exporter code number allotted by the Director General of Foreign 
Trade under Section 7 of the Foreign Trade (Development & Regulation) Act, 1992 (22 
of 1992) shall be indicated on all copies of the declaration forms submitted by the exporter 
to the specified authority and in all correspondence of the exporter with the authorised 
dealer or the Reserve Bank, as the case may be. 


6. Authority to whom declaration is to be furnished 
and the manner of dealing with the declaration :- 

A. Declaration in Form GR/SDF 

(1) (i) The declaration in form GR/SDF shall be submitted in duplicate to the 
Commissioner of Customs. 

(ii) After duly verifying and authenticating the declaration form, the 
Commissioner of Customs shall forward the original declaration form/data to the nearest 
office of the Reserve Bank and hand over the duplicate form to the exporter for being 
submitted to the authorised dealer. 

B. Declaration in Form PP 

(2) (i) The declaration in form PP shall be submitted in duplicate to the authorised 

dealer named in the form. 

(ii) The authorised dealer shall, after countersigning the declaration form, hand 
over the original form to the exporter who shall submit it to the postal authorities through 
which the goods are being despatched. The postal authorities after despatch of the goods 
shall forward the declaration form to the nearest office of the Reserve Bank. 

C. Declaration in Form SOFTEX 

(3) (i) The declaration in form SOFTEX in respect of export of computer 

software and audio/video/television software shall be submitted in triplicate to the 
designated official of Department of Electronics of Government of India at the Software 
Technology Parks of India (STPIs) or at the Free Trade Zones (FTZs) or Export 
Processing Zones (EPZs) in India. 





[MFTII—3(i)] 


HKfl ^iT TF5T^ : 'H^IUKUI 


151 


(ii) After certifying ail three copies of the SOFTEX form, the said designated 
official shall forward the original directly to the nearest office of the Reserve Bank and 
return the duplicate to the exporter. The triplicate shall be retained by the designated 
official for record. 

D. Submission of duplicate declaration forms to the Reserve Bank 

On realisation of the export proceeds, the authorised dealer shall, after due 
certification, submit the duplicate of the GR/SDF, PP or as the case may be, SOFTEX 
form to the nearest office of the Reserve Bank. 

7. Evidence in support of declaration 

The Commissioner of Customs or the postal authority or the official of Department 
of Electronics, to whom the declaration form is submitted, may, in order to satisfy 
themselves of due compliance with Section 7 of the Act and these regulations, require 
such evidence in support of the declaration as may establish that - 

a) the exporter is a person resident in India and has a place of business in 
India; 

b) the destination stated on the declaration is the final place of the destination 
of the goods exported; 

c) the value stated in the declaration represents - 

1) the full export value of the goods or software; or 

2) where the full export value of the goods or software is not 
ascertainable at the time of export, the value which the exporter, 
having regard to the prevailing market conditions expects to receive 
on the sale of the goods in the overseas market. 


Explanation : 

For the purpose of this regulation, ‘final place of destination’ means a place in a 
country in which the goods are ultimately imported and cleared through Customs 
of that country, 


8. Manner of payment of export value of goods 

Unless otherwise authorised by the Reserve Bank, the amount representing the full 
export value of the goods exported shall be paid through an authorised dealer in the 
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manner specified in the Foreign Exchange Management (Manner and Receipt and 
Payment) Regulations, 2000. 

Explanation : 

For the purpose of this regulation, re-import into India, within the period specified 
for realisation of the export value, of the exported goods in respect of which a 
declaration was made under Regulation 3, shall be deemed to be realisation of full 
export value of such goods. 

9. Period within which export value of goods/software to be realised 

The amount representing the full export value of goods or software exported shall 
be realised and repatriated to India within six months from the date of export : 

Provided that where the goods are exported to a warehouse established outside 
India with the permission of the Reserve Bank, the amount representing the full export 
value of goods exported shall be paid to the authorised dealer as soon as it is realised and 
in any case within fifteen months from the date of shipment of goods; 

Provided further that the Reserve Bank, or subject to the directions issued by that 
Bank in this behalf, the authorised dealer may, for a sufficient and reasonable cause 
shown, extend the said period of six months or fifteen months, as the case may be. 

Explanation : 

For the purpose of this regulation, the “date of export” in relation to the export of 
software in other than physical form, shall be deemed to be the date of invoice 
covering such export. 

10. Export on Elongated Credit Terms 

No person shall enter into any contract to export goods on the terms which 
provide for a period longer than six months for payment of the value of the goods to be 
exported . 

Provided that the Reserve Bank may, for reasonable and sufficient cause shown, 
grant approval to enter into a contract on such terms 

11. Submission of export documents 

The documents pertaining to export shall, within 21 days from the date of export 
as, as the case may be, from the date of certification of SOFTEX form, be submitted to the 
authorised dealer mentioned in the relevant declaration form: 
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Provided that, subject to the directions issued by the Reserve Bank from time to 
time, the authorised deaier may accept the documents pertaining to export submitted after 
the expiry of the specified period of 21 days, for reasons beyond the control of the 
exporter. 

12. Transfer of documents 

Without prejudice to Regulation 3, an authorised dealer may accept, for 
negotiation or collection, shipping documents including invoice and bill of exchange 
covering exports, from his constituent (not being a person who has signed the declaration 
in terms of Regulation 3): 

Provided that before accepting such documents for negotiation or collection, the 
authorised dealer shall - 

a) where the value declared in the declaration does not differ from the value 
shown in the documents being negotiated or sent for collection, or 

b) where the value declared in the declaration is less than the value shown in 
the documents being negotiated or sent for collection, 

require the constituent concerned also to sign such declaration and thereupon such 
constituent shall be bound to comply with such requisition and such constituent signing 
the declaration shall be considered to be the exporter for the purposes of these 
Regulations to the extent of the full value shown in the documents being negotiated or 
sent for collection and shall be governed by these Regulations accordingly 

13. Payment ft: the Export 

In respect of export of any goods or software for which a declaration is required to 
be furnished under Regulation 3, no person shall except with the permission of the 
Reserve Bank or, subject to the directions of the Reserve Bank, permission of an 
authorised dealer, do or refrain from doing anything or take or refrain from taking any 
action which has the effect of securing - 

(i) that the payment for the goods or software is made otherwise than in the 
specified manner; or 

(ii) that the payment is delayed beyond the period specified under these 
Regulations; or 

(iii) that the proceeds of sale of the goods or software exported do not 
represent the full export value of the goods or software subject to such 
deductions, if any, as may be allowed by the Reserve Bank or, subject to 
the directions of the Reserve Bank, by an authorised dealer. 
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Provided that no proceedings in respect of contravention of these provisions shall 
be instituted unless the specified period has expired and payment for the goods or 
software representing the full export value, or the value after deductions allowed under 
clause (iii), has not been made in the specified manner within the specified period. 

14. Certain Exports requiring prior approval 

A. Export of goods on lease, hire, etc. 

No person shall, except with the prior permission of the Reserve Bank, take or 
send out by land, sea or air any goods from India to any place outside India on lease or 
hire or under any arrangement or in any other manner other than sale or disposal of such 
goods. 

B. Exports under trade agreement/rupee credit etc. 

(i) Export of goods under special arrangement between the Central 
Government and Government of a foreign state, or under rupee credits extended by the 
Central Government to Govt, of a foreign state shall be governed by the terms and 
conditions set out in the relative public notices issued by the Trade Control Authority in 
India and the instructions issued from time to time by the Reserve Bank 

(ii) An export under the line of credit extended to a bank or a financial 
institution operating in a foreign state by the Exim Bank for financing exports from India, 
shall be governed by the terms and conditions advised by the Reserve Bank to the 
authorised dealers from time to time. 

C. Counter Trade 

Any arrangement involving adjustment of value of goods imported into India 
against value of goods exported from India, shall require prior approval of the Reserve 
Bank. 


15. Delay in Receipt of Payment 

Where in relation to goods or software export of which is required to be declared 
on the specified form, the specified period has expired and the payment therefor has not 
been made as aforesaid, the Reserve Bank may give to any person who has sold the goods 
or software or who is entitled to sell the goods or software or procure the sale thereof, 
such directions as appear to it to be expedient, for the purpose of securing, (a) the 
payment therefor if the goods or software has been sold and (b) the sale of goods and 
payment thereof, if goods or software has not been sold or re-import thereof into India as 
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the circumstances permit, within such period as the Reserve Bank may specify in this 
behalf; 


Provided that omission of the Reserve Bank to give directions shall not have the 
effect of absolving the person committing the contravention from the consequences 
thereof. 

16. Advance payment against exports 

(1) Where an exporter receives advance payment (with or without interest), 
from a buyer outside India, the exporter shall be under an obligation to ensure that - 

i) the shipment of goods is made within one year from the date of receipt of 
advance payment; 

ii) the rate of interest, if any, payable on the advance payment does not exceed 
London Inter-Bank Offered Rate (LIBOR) + 100 basis points, and 

iii) the documents covering the shipment are routed through the authorised 
dealer through whom the advance payment is received. 

Provided that in the event of the exporter’s inability to make the shipment, partly 
or frilly, within one year from the date of receipt of advance payment no remittance 
towards refund of unutilised portion of advance payment cr towards payment of interest, 
shall be made after the expiry of the said period of one year, without the prior approval of 
the Reserve Bank 

(2) Notwithstanding anything contained in clause (i) of sub-regulation (1), 
where the export agreement provides for shipment of goods extending beyond the period 
of one year from the date of receipt of advance payment, the exporter shall require the 
prior approval of the Reserve Bank. 

17. Issue of directions by Reserve'Bank in certain cases 

(l) Without prejudice to the provisions of Regulation 3 in relation to the 
export of goods or software which is required to be declared, the Reserve Bank may, for 
the purpose of ensuring that the full export value of the goods or, as the case may be, the 
value which the exporter having regard to the prevailing market conditions expects to 
receive on the sale of goods or software in the overseas market, is received in proper time 
and without delay, by general or special order, direct from time to time that in respect of 
export of goods or software to any destination or any class of export transactions or any 
class of goods or software or class of exporters, the exporter shall, prior to the export, 
comply with the conditions as may be specified in the order, namely ; 
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a) that the payment of the goods or software is covered by an 
irrevocable letter of credit or by such other arrangement or 
document as may be indicated in the order ; 

b) that any declaration to be furnished to the specified authority shall 
be submitted to the Reserve Bank for its prior approval, which may, 
having regard to the circumstances, be given or withheld or may be 
given subject to such conditions as the Reserve Bank may deem fit 
to impose ; 

c) that a copy of the declaration to be furnished to the specified 
authority shall be submitted to such authority or organisation as 
may be indicated in the order for certifying that the value of goods 
or software specified in the declaration represents the proper value 
thereof. 

(2) No direction under sub-regulation (1) shall be given, and no approval 
under clause (b) of that sub-regulation shall be withheld by the Reserve Bank, unless the 
exporter has been given a reasonable opportunity to make a representation in the matter. 

18. Project exports 

Where an export of goods or services is proposed to be made on deferred 
payment terms or in execution of a turnkey project or a civil construction contract, the 
exporter shall, before entering into any such export arrangement, submit the proposal for 
prior approval of the approving authority, which shall consider the proposal in accordance 
with the guidelines issued by the Reserve Bank from time to time. 

Explanation: 

For the purpose of this Regulation, ‘approving authority’ means the Working 

Group or the Exim Bank or the authorised dealer 

Schedule 

{ Refer to Regulation 3) 

To be completed in duplicate for export otherwise than by Post 
including export of software in physical form i.e. magnetic 
tapes/discs and paper media 

To be completed in duplicate and appended to the shipping bill, for 
exp'orts declared *o Customs Offices notified by the Central 
Government which have introduced Electronic Data Interchange 
(EDI) system for processing shipping bills notified by the Central 
Government. 

To be completed in duplicate for export by Post. 

To be completed in triplicate for declaration of export of software 
otherwise than in physical form, i.e. magnetic tapes/discs, and paper 
media 


Form GR: 


Form SDF: 


Form PP: 

Form SOFTEX: 
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EXCHANGE CONTROL DECLARATION (GR) FORM NO. 


Original 
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EXCHANGE CONTROL DECLARATION (OR) FORM NO. 


s Export under L/C arrangements? Yes 


f yes, name of advising bank in India 


FOR CUSTOMS 


usloms Assessable value Rs. 


Rupees . 


Miff 


ik tiirough wldch payment is to be lecelvcd 


Expoit Value Verified 


Customs Appraiser 


IP 


hether Payment is to be received throu 


CU YES/NO 


I II WHM1 3HB 1 




)ecl«ra(ion under Foreign Exchange Manage rnent Act, II/We hereby declare dial I/We ain/oit: I lie: 
‘SELLRR/CONSIONOR of the goods In respect of which this declaration Is made and tlial Hie (Mirlleiilnrs given 
above me true and tliat a)*the value ns eontrncled with Hie buyer is the same as the full export value declared 
werieaf/ b) Mile flill export value of the goods Is not ascertainable at the time of export and that the value 
ieclared is that which I/We, having regard to (he prevailing market-conditions, expect to receive on the sale of 
s in tlie overseas market. 


/We undertake that I/We will deliver to (lie bank named herein the foteign exchange irptescnling the full cx[>ort 

value of tlie goods on or before @ . In the manner specified in the Regulations under the 

ct. I/Wc ftirthcr declare that I/Wc am/arc resident In India and i/Wc have a place of business in India. 


IX 


Wc* arn/arc OR am/are not in Caution List of Uic Reserve Dank of India. 


Stale appropriate dale of delivery which musl.be wllhiu six months front Hie dale of slilpmriil, bul for ex|x?rts 
lo warehouses eslnbllslied outside India wllli the [xtiiiIssIoii of Ihe Reseive Hank, Hie dale of delivery must lx' 
itiiiu fifteen months. 


Strike out whichever is not applicable 


i tg ja gg 
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FOR CUSTOMS 


yes, name of advising bank in India 

Customs Assessable value Rs. 






(Rupees . 









[Bank through wlilch payment Is to be received 




ICxjxii! Value Veil lied 












On go shipped in full/part \ 






Value | 


Wlicther l’aymcnt Is to be received through flic ( 



ACU YES/NO 

_J 




1 

Declaration under Foreign Exchange Management Act, l'W'J: I/We hereby decline that I/We nm/arc llic 
‘SKI.I.ER/t'ONSKlNOR of the goixls In rrs|x-cl of which this drclamtIon Is mi«le and that the |«irtirnlnis given 
illxivc nit; Inns mid that n)*llie vnlnt; nn contracted with (lie Inivei Is Hie mime ns (Ik; hill rx|x>il vnlni; declined 
overk-nf/ l>) ‘the 0(11 export vnlne of (lie gcxidx Is not nsrcrlnlnnble nl (lie lime of ex|x>rt nml <lm( (hi- value 
ili-ellircil Is llml which I/We, luivlng it-gmtl to the picvnlllng nullkol eoiidllIons, ex|x-el lo it-it-lvc on the silk- of 
goods In tfic overseas market. 



■ 

I/We underlnke Hint I/We will deliver lo (lie txmk imiiieil hctt-ln the foielgn exchange icpicxctiilng Ihe lull exixiil 

value of tlie gtxxls on or before P. In Ihe manner s|xx-lfli;d In l Ik; Regulation made under 

(lie Act 




l/Wc furtiicr declare that I/We am/arc resident in* India and I/We Iiavc a place of business in India, | 




i/We* am/are OR am/are not In Caution List of Uic Reserve Bank of India. 1 







■ 

ffl State appropriate date of delivery which must be within six months from the dale of shipment, bill for exports 
lo warclionses established outside India with the permission of the Reserve Hank, Ihe dale of delivery must lx: 
within flIteen months. 




* HLrlkc out whlcltcver Is not applicable ff 




FOR AUTHORISED DEALER'S USE 1 


Uniform Code Number. 



MB 





[liiJOUicrs ] |.(Sfxxdfy) 


Flic OR Form was Included In lire Stateme.nl sent to Lite Reserve Hunk willi 


lire R Return for lire fortnight ending.sent on. 


We ccrlliy niKl confirm Umt we lutvc rccclvtxl Uie Iota! amount of.. 




ns under being the proceeds of cx|x>i Is declared oil this form. | 
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Dale of 
receipt 

Currency 

Credit to Nostro Accotnit In.. 

-.Country 

Debit to NR Rupee Account 

of ft Itank in- 

Country 

i*:rk>d of R 

Return with 
whk'li llte 
realisation lias 
lieon reported 
to Rill 



In our nninc 

In tin* iunite <>r * 

Held willi 

its 



(I) 

w 

(3) 


(5) 

< ( ‘) 























1 * (Write the name of the concerned Indian Authorised Dealer Brandi. ) Any otlier ma 

1 /Snr*r4fid. ... 

inter of receipt 




(Stamp tv Signal me of authorised dealer) 

Dale:. 

Address:. 


81’ACIC ROK 11810 IIY RICSIORVK HANK OP India 
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SDF 

(See Regulation 3(1 )| 

(In duplicate) 


Shipping Bill No. 


Date: 


Declaration under Foreign Exchange Management Act, 1999: 

I/We hereby declare that I/We am/are the *SELLER/CONSIGNOR of the goods in 
respect of which this declaration is made and that the particulars given in the 

Shipping Bill No.dated . are true and that (a) * the value 

as contracted with the buyer is the same as the full export value declared in the above 
shipping bill (b) * the full export value of the goods is not ascertainable at the time of 
export and that the value declared is that which I/We, having regard to the prevailing 
market conditions, expect to receive on the sale d goods in the overseas market. 

I/We undertake that I/We will deliver to the bank named herein 

. The foreign exchange representing the full export value of 

the goods on or before (0). in the manner specilied in the 

Regulations made under the Foreign Exchange Management Act, 1999. I/We further 
declare that I/We am/are resident in India and I/We have a place of business in India. 

I/We* am/are OR am/are not in Caution List of the Reserve Bank of India. 


Date: . (Signature of Exporter) 

(ai State appropriate date of delivery which must be within six months from the 
date of shipment but for exports to warehouses established outside India with 
permission of the Reserve Bank, the date of delivery must be within fifteen 
months. 


Strike out whichever is not applicable. 
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FOR AUTHORISED DEALER'S USE 


* Indicate! ) in tl»e box applicable 

Date of (i) negotiation. 

(ii) receipt Tor collection 

(iii) Bill No. 


Uniform Code Number 


♦Type of Bill (i) DA Q (ii) DP □ (iii) Others Q.(Specify) 

♦Types of shipment (i) Firm Sale Contract Q (ii) Consignment Basis 0 Others Q.(Specify) 

The SDF Form was included in the Statement sent to Reserve Bank with the R Return for tire rortniglil ending 
.sent on. 


We certify and confirm that we have received the total amount of .as under being lire proceeds of 

exports declared on this form. (Currency amount ) 


Dale of 
receipt 

Currency 

Credit to Nostro Account in 

(Country) 

Debit to NR Rupee Account of a 

Bank in- 

(Country) 

Period of R 
Return with 
which the 

realisation has 
been reported 
to RBI 

■ 

m 

In our name 

in (Ire name 
of**- 

Held with us 

MM 

(7) 

. P) 

(4) _ 

- 15) 

(6) 









Write tire name of tire concerned Indian Authorised Dealer Branch. 


Any other manner of receipt(Specify). 


(Stamp & Signature of autltoriscd dealer) 

Date. 

Address:. 


SPACE FOR USE BY RESERVE BANK OF INDIA 
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EXCHANGE CONTROL 
(EXPORTER'S DECLARATION) 
ORIGINAL 


Form Number: 

(Please see 'Notes to Exporters' overleaf) 


».(•) 

Name of the Post Office. 


(b) 

Number and date of Parcel Receipt. 


2. 

Exporter's Name:. 

(for RBI 

3. 

Importer/Exporter Code No:. 

use) 

4. 

Buyer's/Consignee's Name and address:. 



. 

1 1 I 

5. 

Country of destination. 


S. 

Nature of contmct*(l)CIF/(il)C&F/(iil)FOB/(lv)Others 

1 1 1 


Specify):. 


7. 

Date of despatch. 


B. 

type of shlpment*(l)OutrlQht Sale/(ll)Conslqnment 

1 1 1 


bxport/(lll)Others (Specify). 


9. 

Description of goods:. 

H T 

10. 

Quantity of aoods: Unit ♦ .Quantity. 


11. 

Currency of Invoice. 



f ♦ Tonne/KJIogram/Utre/Cublc Metre/ 


ISq. Metre/Metre/Number/Others (Speclfy)I 



9 

Where the full export 


12. (Analysis of export value: 



value la not 
ascertainable. 


Particulars 

. . 

Currency 

Amount 



value expected on sale 
of 







goods in the overseas 


OFull Export value 





market may be shown 






“ 

No application for 
permission 


F.O.B. Value 





for 

remittance/deduction 







From the declared value 
on 


Freight 





account of agency 







commission and/ or 


Insurance 





discount will be 







entertained by the 


q Discount (Rate....) 





Reserve Bank or 







authorised dealer 
unless 


[) Agency Commission 





these have been 
declared 


(Rate....) 





on this form 








(For Customs Use) 


13. 

Customs Assessable Value 



Export Value verified 



(Rupees). 








(Customs Appraiser) 
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If the export is made under qeneral permission of the 



Reserve Bank of India, Number and date of its approval. 

1 L L 

15. 

If the export is made under L7C arrangements, name of 



advising bank in India.. 

1 11 

16. 

State If the payment is to be received throuqh the Aslan 



Clearinq Union: * Yes/No. 

_L_ LL 

“ 

Name & address of bank throuqh whom payment Is to be 






I/we hereby declare that I/we am/are the *SELLER/CONSlGNOR of the goods in respect of which the declaration is 
made and that the particulars given above are true and that *(a) the export value as contracted with the buyer Is 
the same as the full export value declared above /*(b) the full export value of goods is not ascertainable at the 
time of export and that the value declared Is that which I/we, having regard to the prevailing market conditions, 
expect to receive on the sale of goods in the overseas market. 

I/we undertake that I/we will deliver to the bank named above the foreign exchange representing the full export 

value of the goods on or before * . in the manner specified in the Regulations made 

under the Foreign Exchange Management Act, 1999. I/we further declare that I/we am/are resident In India and 
I/we have a place of business In India. 

I/we* am/are not In the Caution Ust of the Reserve Bank of India, 
am/are 

* State approximate date of delivery which must be within six months from the date of shipment. 

* Strike out whichever is not applicable. 



nk's Uniform Code No 


NOTKS TO KXrOR TF.RS 


his form should not be pasted on the Parcel. 
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EXCHANGE CONTROL 
(EXPORTER'S DECLARATION) 
DUPLICATE 


Form Number: 


ame of the Post Office. 


umber and date of Parcel Receipt. 


xporter’s Name:. 


mporter/Exporter Code No:. 


uyer's/Consiqnee's Name and address: 


untry of destination.. 


ature of contract*(i)CIF/(ii)C&F/(iii)FOB/(iv)Others 


is 

m 

i a 

\im 

id 

\&rm 

| . ^ 1 1 r . m .11 j * j . i j j BT . r . Eta i r a i 


♦ Tonne/Kilogram/Litre/Cubic Metre/ 


Metre/Metre/Number/Others (Specify)] 


ate of despatch.;. 


e of shipment*(l)Outright Sale/(ii)Consignment 


l a mjm a a ssaiM 


12 . 


artlculars 


innrnsEEra 


rt value 


alue expected on sale 


oods In the overseas 


M 


ermlsslon for 
ntlttance/ 


uction from the 


eclared value on 
ccount 


f agency commission 
nd/ 


r discount will be 


ntertained by the 


eserve Bank or 


uthorised dealer 
nless 


ese have been 
eclared 


n this form 


MB s aayiis s 


Agency Commission 


For Customs Use 


Value verified 


jTsnssErmnm 


ustoms Assessable Value 


i 
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QES 

If the export Is made under general permission of the 

n~“. i 

□ 

Reserve Bank of India, Number and date of its approval. 

■■■■ 


If the export is made under L/C arrangements, name of 

i. .. i 

n 

advising bank in India. 

■■■■ 

(Si 

State if the payment is to be received through the Asian 

i.i 

rn 

Clearing Union: * Yes/No. 

■■■■ 

59 

Name & address of bank through whom payment Is to be 


□ 




1/we hereby declare that 1/we am/are the *SELLER/CON51GNOR of the goods In respect of which the declaration is 
made and that the particulars given above are true and that *(a) the export value as contracted with the buyer Is 
the same as the full export value declared above /*(b) the full export value of goods is not ascertainable at the 
time of export and that the value declared is that which 1/we, having regard to the prevailing market conditions, 
expect to receive on the sale of goods in the overseas market. 

I/we undertake that I/we will deliver to the bank named above the foreign exchange representing the full export 

value of the goods on or before ♦ . in the manner specified in the Regulations made 

under the Foreign Exchange Management Act, 1999. I/we further declare that I/we am/are resident In India and 
I/we have a place of business In India. 

I/we* am/ a re not in the Caution List of the Reserve Bank of India, 
am/are 

* State approximate date of delivery which must be within six months from the date of shipment. 


* Strike out whichever Is not applicable. 



(For A.D.'s use) 

1 - 

. . 1 



■ ■ 




■ 

Date: 1 


Stamp 8t Signature of Authorised dealer 

, 

Address I 

■ 


■ ■■ 


D 

Bank's Uniform Coda No..... 


1 


jNOTE: 


All documents relating to export of goods from India must be passed through the medium of 
authorised dealer In'forelgn exchange In India within 21 days of the date of shipment of the goods. 


FOR AUTHORISED DEALERS'S USE 

Uniform Code Number: 

Date of *(l)negotiation/(ii)receipt for collection.Bill No. 


♦Strike out 


Type of bill *DA/(il)DP/(iii)Others. 

Whichever is 


Type of shipment: *(i)Firm Sale Contract/(H)Conslqnment 

not applicable 


Basls/(lil)Others (Specify). 



The PP form was Included in the Statement sent to the Reserve Bank with 



the R Return for the fortnight ending.sent on. 
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We certify and confirm that we have received the total amount of .as under being the 

proceeds of exports declared on this form. (Currency) (Amount) 



(V Write the name of the concerned Indian Authorised Dealer branch). Any other manner of receipt (Specify) 


(Stamp & Signature of authorised dealer) 

Date:. 

Address: . 


Notes to Authorised Dealer: 


1 . 

Please ensure that the columns on the face of the PP form have been completed by the exporter and that 
they have been duly authenticated by the Postal authoilties wherever necessary. 



2. 

On receipt of the full export value of the shipment declared on this form, the authorised dealer will forward 
to the Reserve Bank this duplicate copy of the form together with a copy of the Customs certified Shipper's 
Invoice, duly certified. In respect of shipments made on consignment basis, the Account Sales received 
from the consignee In original In support of the proceeds actually realised should also be forwarded along 
with this copy of the form. 



3. 

In case the net amount received falls short of the full export value declared on the form for reasons other 
than deduction of bank charges, please indicate the authority conferred on the authorised dealers by 
Reserve Bank In terms of the Directions issued In this regard or the Reserve Bank of India's approval 
number and date for reduction. 




SPACE FOR USE BY RESERVE BANK OF INDIA 
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EXCHANGE CONTROL 

SOFTWARE EXPORT DECLARATION (SOFTEX) FORM 

(For declaration or Software E\|xirts through data-communication links 
and receipt of Royalty on Hie Software Packagcs/Products exported) 

FORM NO: AB ORIGINAL 


I Name and address of the 

exporter 

2. STPI Centre within whose 

jurisdiction the unit is 
situated 


3. Import-Export Code Number 

4. Category of exporter 

5. Buyer's name and address including 
country and their relationship 

with exporting unit (if any) 

6. Date and Number of Invoice 

7. a) Whether export contract/ 

purchase order already 
registered with STPI 
(If ‘No', please attach copy 
of the contracl/pmchasc 
order) 

h) Does contract stipulate 
payment of royally 


: STP/EHTP/EPZ/100% EOU/DATA unit 


□ □ 

Yes No 

n □ 

V es No 


X 


SECTION - A 

(I'orcxpoils Ihiough data communication link) 

Name ol aulhotiscd datncoul S TI’l/VSNI./DOT/Intcincl/Olheis 

scry ice piovidcr (Please specify) 


Type of soflyyarc cxjwrtcd (Please mark '■/ on the appropiialc Ih>\ on 
the let) side) 


Data Entry jobs and Comersion 
Softyyarc Data Processing 


(a) Computer Software 

n 

| j Soflyyarc Development 
| Soflyyarc Product. Packages 
| | ()l hers (Please sped fy) 


RMI Code 
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(b) Ollier Software 

j | Vidco/TV Software 
| j Olliers (Please specify) 

10. Analysis of Export Value Currency Amount 

(a) Full export value 
Of which 

i) Net value of exports wilhout 
transmission charges 

ii) Transmission charges 
'included in invoice 

(b) Transmission charges (if payable 
separately by llic overseas client) 

(c) Deduct: Agency commission, 

al live rate of.% 

(d) Any other deductions as 
permitted by RBI (please specify) 

(e) Amount to be realised [(a+b) - (c+d)| 


9 I 0 


9 I I 


II. 


How export value will be realised 
(inode of realisation) (Please mark V‘ 
on the appropriate box 


f~l (a) Under L/C 


0 (b) Bank Guarantee 


0 (c) Any other arrangement 

c.g. advance payment, etc. 
including transfcr/rcmittancc 
to bank account maintained 
overseas (Please specify) 


(a) Name and address of_ 

Authorised Dealer 

(b) Authorised Dealer Code No. 

(a) Name and address of_ 

Authorised Dealer 

(b) Authorised Dealer Code No. 

(a) Name and address of__ 

Aullioriscd Dealer 

(b) Authorised Dealer Code Na 


SFXTION - B 

(For receipt of Royalty on Software Pnckagcs/Producls exported) 

12. Details of Soil ware Packagc(s)/ 

Producl(s) exported 

(a) Dale of export __ 


(b) 


GR/PP/SOFrEX Form No on 
which exports were declared 
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(c) Royalty agreement details 

I I %agc and amount of royalty_ 

D Period of roy alty agreement 

(Enclose copy of Royalty _ 

agreement, if not already registered) 

n. How royally value will be realised 

(as defined in Royalty agreement) _ 

14 Calculation of royalty amount _ 

(Enclose copy of communication 
from the foreign customer) 

15. Name and address of designated Authorised __ 

Dealer in India through whom payment has 

been rcccivcd/lo be received A I) C ode No_ 

SECTION -C 

16. Declaration by exporter 

I/We hereby declare that I/wc am/arc the seller of the software in respect of which this declaration is made 
and that the particulars given above are true and that the value to be received from the buyer represents the export 
value contracted and declared above. I/wc also declare that the software has been developed and exported by using 
authorised and legitimate datacom links. 

I/We undertake that l/we will deliver to the bank named above the foreign exchange representing the full 

value of lire software exported as above on or before . (i.c. within 1X0 days from the dale of 

invoice/datc of last invoice raised during a month), in (he manner specified in the Regulations made under the 
Foreign Exchange Management Act, 1999. 


Place: 

Date. 


Stamp 


Signature of the Exporter 
Name:_ 

Designation:_ 


Enclosure: 

(1) Copy of Export Contract |7(a)| 

(2) Copy of Royalty Agreement 112(c)| 

O) Copy of communication from foreign customer | ll| 


Space for use of the competent authority (i.c. STPI) on behalf of Department of Electronics 

Certified that the software described above was actually transmitted and the cxport/royally value declared by the 
exporter has been found to be in order and accepted by us. 

Place: _ 

Date: (Signature of Designated Official of STPI on behalf 

of Department of Electronics) 

Name:_ 

Designation _ 


Stamp 
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EXCHANGE CONTROL 

SOFTWARE EXPORT DECLARATION (SOFTEX) FORM 

(For declaration of Software Exports through datn-couiiuunicntion links 
and receipt of Royalty on the Software Packagcs/Producls exported) 

FORM NO: AB DUPLIC ATE 


1. Name and address of the 
exporter 

2. STPI Centre within whose 
jurisdiction the unit is 
situated 

3. Import-Export Code Number 

4. Category of exporter 

5. Buyer's name and address including 
country and (heir relationship 

with exporting unit (if any) 

6. Dale and Number of Invoice 

7. a) Whether export contract/ 

purchase order already 
registered with STPI. 

(If ‘No’, please attach copy 
of the contract/purchasc 
order) 

b) Does contract stipulate 
payment of royalty 


: STP/F.II I P/EPZ/100% EOU/DATA unit 


□ cz 

Yes No 

□ d 

Yes No 


8 


SECTION - A 

(For exports through data communication link) 

Name of authorised datacom STPI/VSNiyDOT/Intcrncl/Othcrs 

service provider (Please specify) 


9. Type of software exported (Please mark / on the appropriate box on 
the left side). 

(a) Computer Software RBI Code 


□ 

□ 

□ 

□ 


Data Entry jobs and Conversion 

Software Data Processing 

E 

0 

r, 

Software Development 

E 

0 

ZD 

Software Product. Packages 

E 

() 

8 

Others (Please specify) 

E 

0 

9 
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10 


(b) Other Software 
| | Vidco/TV Software 

j j Others (Please specify) 
Analysis of Export Value 



(a) Full export value 
Of which 

i) Net value of exports wiiltout 
transmission duirgcs 

ii) Transmission charges 
included in invoice 

(b) Transmission charges (if payable 
separately by the overseas client) 

(c) Deduct: Agency commission, 

at the rate of.% 

(d) Any other deductions as 
permitted by RBI (please specify) 

(c) Amount to be realised |(a+b) - (c+d)| 


11. How export value will be realised 

(mode of realisation) (Please mark V* 
on the appropriate box 

f~1 (a) Under L/C 


I I (b) Bank Guarantee 


I~1 (c) Any other arrangement 

c.g. advance payment, etc. 
including transfer/rfinittancc 
to bank account maintained 
overseas (Please specify) 


(a) Name and address of_ 

Authorised Dealer _ 

(b) Authorised Dealer ('ode No 

(a) Name and address of_ 

Authorised Dealer , . 

(b) Authorised Dealer Code No. _ 

(a) Name and address of__ 

Authorised Dealer _ 

(b) Authorised Dealer C ode No. _ 


SECTION - B 

(For receipt of Royalty on Software Packagcs/Producls exported) 
12. Details or Software Packages)/ Produd(s) exported 

(a) Date of export _ 

(b) GR/PP/SOFTEX Form No. on _ 

which exports were declared 
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(c) Royally agreement details 

f~l %age and amount of royalty __ 

HI Period of royalty agreement 

(Enclose copy of Royalty_ 

agreement, if not already registered) 

13. How royalty value will be realised 

(as defined in Royalty agreement) _ 

14. Calculal ion of royalty amount _ 

(Enclose copy of communication 

from the foreign customer) 

15. Name and address of designated Authorised_ 

Dealer in India through whom payment lias 

been rcccivcd/to be received A. D. Code No._ 

SECTION -C 

16. Declaration by exporter 

l/Wc hereby declare that l/wc am/arc the seller of the software in respect of which this declaration is made 
and that the particulars given above arc true and that the value to be received from the buyer represents lire export 
value contracted and declared above. I/we also declare that the software has been developed and exported by using 
authorised and legitimate datacom links. 

I/Wc undertake that 1/we will deliver to the bank named above the foreign exchange representing the full 

value of the software exported as above on or before . (i.e. within ISO days from the date of 

invoice/date of last invoice raised during a month), in the manner specified in the Regulations made under the 
Foreign Exchange Management Act, 1999. 


Signature of the Exporter 

Place: 

Date: 

Designation: 


Stamp 


Name: 


Enclosure: 

(1) Copy of Export Cont ract (7(a) | 

(2) Copy of Royalty Agreement | !2(c)| 

(3) Copy of communication from foreign customer 114| 

Space for use of the competent authority (i.e. S't PI) on behalf of Department of Electronics 

Certified that the software described above was actually transmitted and the cxporl/royally value declared by the 
exporter has been found to be in order and accepted by us. 

Place: 

Date (Signature of Designated Official of STPI on behalf 

of Department of Electronics) 

Name:_ 

Designation._ 


Stamp 
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For Authorised Dealer’s use only 

Duplicate to be forwarded after realisation alongwith R Supplementary Return 
Certificate by authorised dealer 


AD’s Uniform Code No 


The SOFTEX Form included in tl»c ENC statement sent to the Reserve Bank with the ‘R‘ Return 

(NOSTRO/VOSTRO).for the period ending.sent on 

(Currency name) 


We certify and confirm that we have received the total amount of.. 

(Currency) 


proceeds of exports declared on this form. 


(Amount) 


as under being the 


Date of 
Receipt 

Currency 

Credit to Nostro Account 

in. 

(Country) 

Debit to Non-Resident 
Rupee Account of a 

bank in. 

(country) 

Period of R-Rcturn with 
which the realisation 
lias been reported to RBI 



In our 

name 

In the name 
of** 

Held with 

us 

Held with 
*♦ 


1 

2 

3 

4 

5 

6 

7 









(** Write the name of the concerned branch or Authorised Dealer) 

Any other manner of receipt (Specify). 

Place: 

Date : 

Name _ 

Designation :_ 

Name & Address of 
Authorised Dealer 


Stamp 


(Signature of Authorised Official) 
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SOFTWARE EXPORT DECLARATION (SOFI EX) FORM 

(For declaration of Software Exports through dntn-commimication links 
and receipt of Royally on the Software Packages/Products exported) 

FORM NO: AB TRIPLICATE 


1. Name and address of the 
exporter 

2. STPI Centre within whose 
jurisdiction the unit is 
situated 

3. Import-Export Code Number 

4. Category of exporter 

5. Buyer’s name and address including 
country and their relationship 

with exporting unit (if any) 

6. Date and Number of Invoice 

7. a) Whether export contract/ 

purchase order already 
registered with STPI. 

(If ‘No’, please attach copy 
of the contracl/purchasc 
order) 

b) Docs contract stipulate 
payment of royally 


: STP/EHTP/EPZ/100% EOU/DATA unit 


□ □ 

Yes No 


□ □ 

Yes No 


8 . 


SECTION - A 

(For exports through data communication link) 

Name of authorised datacom STP.I/VSNI./DOT/lntcrncl/Othcrs 

service provider (Please specify) 


9. 


Type of software exported (Please mark V‘ on the appropriate box on 
the left side). 

(a) Computer Software RBI Code 

□ Data Entry jobs and Conversion 
Software Data Processing 

| | Software Development 

j | Software Product, Packages 

| | Others (Please specify) 
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(b) Ol lier Software 
| | Vidco/TV Software 

| j Olliers (Please specify) 

10. Analysis of Export Value Currency Amount 


9 I 0 


9 I I 


(a) 

Full export value 


Of which > 

i) Net value of exports without 

transmission charges 


ii) Transmission charges 

included in invoice 

(b) 

Transmission charges (if payable 
separately by the overseas client) 

(c) 

Deduct: Agency commission, 
at the rate of. % 

(d) 

Any other deductions as 
permitted by RBI (please specify) 

(c) 

Amount to be realised |(a tb) - (c+d)| 


It. How export value will be realised 

(mode of realisation) (Please mark V * 
on the appropriate box 

□ (a) Under L/C (a) Name and address of 

Authorised Dealer 


(b) Aullioriscd Dealer Code No. 

0 (b) Bank Guarantee (a) Name and address or_ 

Aullioriscd Dealer _ 


(b) Authorised Dealer Code No. 


0 (c) Any other arrangement 
e.g. advance payment, etc. 
including transfer/remittance 
to bank account maintained 
overseas (Please specify) 


(a) Name and address of_ 

Authorised Dealer _ 

(b) Authorised Dealer Code No. 


SECTION - B 

(For receipt of Royalty on Software Packages/Products exported) 


12. Details of Software Packagc(s)/ 
Product (s) exported 


(a) Dale of export 

(b) GR/PP/SOFTEX Form No. on 
which exports were declared 


1319 G1//2JJ00—23 
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(c) Royalty agreement details 

f~l %age and amount of royally _ ; _ 

I I Period of royalty agreement 

(Enclose copy of Royalty __ 

agreement, if not already registered) 

13. How royally value will be realised 

(as defined in Royalty agreement)_ 

14. Calculation of royalty amount ___ _ 

(Enclose copy of communication 

from the foreign customer) 

15. Name and address of designated Authorised_ 

Dealer in India through whom payment has 

been received/to be received A.D. Code No._ 

SECTION -C 

16. Declaration by exporter 

l/Wc hereby declare that l/wc ani/arc the seller of the software in respect of which this declaration is made 
and that the particulars given above arc true and that the value to be received from the buyer represents the export 
value contracted and declared above. lAvc also declare that the software lias been develop'd and cx|Kir1cd by using 
authorised and legitimate dalacom links. 

lAVc undertake that I/we will deliver lo (lie bank named above the foreign exchange representing the full 

value of the software exported as above on or before . (i.c. within 180 days from the dale or 

invoice/dale of last invoice raised during a month), specified in (lie Regulations made under the Foreign Exchange 
Management Act. 1999. 


Place: 

Dale: 



Signature of the Exporter 

Name. 

Designation:_ 


Enclosure: 

(1) Copy of Export Contract |7(n)| 

(2) Copy of Royalty Agreement [ 12(c)J 

(3) Copy of communication from foreign customer 1141 


Space for use of the competent authority (i.c. STPI) on behalf of Department of Electronics 

Certified that the software described above was actually transmitted and the export/royally value declared by the 
exporter has been found to be in order and accepted by us. 

Place: _ 

fhttc: (Signature of Designated Official of STPI on behalf 

of Department of Electronics) 

Name.__ 

Designation __ 


Stamp 


[F. No. 1/9/EC/97] 
P. R. GOPALA RAO, Executive Director 
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atffcRJeTff 
• 5 ^, 3 2000 

tf.-JfcHT 24/2000-adR^t 

ur.'gjT.fa. 4 io( 30.—^ 3 rfferf=r*r*?, 1999 (1999 ^ 42) ^ 47 ^‘^-’sra (2) %~gre ( ~^) CT 

( Tftwft qreri) faFm wnt, srsrf^: 

1 . ^w afrrinty 

i> ¥=r fafq^rct f^Tt g«T w (**rccT ^ ^ **ifac<* yfaw *t 

fafaqmqcrft , 2000^1^1^111 

ii) ^ ^T, 2000 % cTFX^Y I 

2. mRhw t 

if *t®TWf % 3PWI 3^fcT ^ €r,- 

i) ^t^SfagST isra^r ari^rf^FT, 1999 (1999 ^»T 42) 3#^cT 

ii) ‘yifafKT (yifa<£d °4imQ 

3Tf^T^TcT £ f^T& ^ ^ *TTCcT % ^i£T ^ pHN^ l4»^ oMf^Pd 

^>t ^ tef^t yifa^cT T^cn ; 

iii) ‘git^TcT oqrqTft’ ^ ^ oqfarl *JTCT 10 ^ 3*T- 

«fRT (1) ^ 3^T 5nfa?KT o^ITO^I ^ ^T if 9lfa<pT f^IT ^ $; 

iv) ‘3Tfwet VflTcfcr $ t *TTCcT % SR ^TT sq^RT arf^Tcf I 
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v> w 3 % gsr srav (^o 

fafaWdcfi, 2000 $ fair ddi % i 

vi) ‘dKcfTd 1JCT W eqf^RT’ ^9T dT dlfa^FdH dT sficfdiT % 3Fd 

d>T 3lMcT fc, dft 

d>) 3*1%ddft dK<ftd dTCP^ dK u r fcvqi €t; 

dT 

ds dr 3*& HTcir-fmr, dr drcr-dr^, dHT-dPfr ^ *?rc#d 

*TfddH dT HHrR^di 3Tf*jfddd, 1955 (1955 dT 57) ^ 3TMT 
dT dTCcf dT dldR'd T5T €t; 

dT 

n> ds Id# dircftd dmftd dr af^Raci 3d-*gs (d) dr (*sr) 4 
3RrdlRiTd &'# <dfdddTdfddTddft St; 

vii > ir fafadHl ^ dgddfdg qf^uldd dfdd ¥? *rsft 3fhc aifadfdddt 

3=& Rrl^ Idl^d I I 


3. ^n<T% , qTgT% Fw i 4fr fa# wfa r 
TFRT «IT<rl "ifrfa'# di*f dl Alfred 
jrfa^R ^ft<h?rdi#dT jrf?nta 

dR dd 3dd 3#RPT % ^TT 3ddd 3 IddT ddT ^T dT 3T# fWT dT 
falddH 3" ddl^ d^T T?t dT 3*^ rfSd dT 3TT^dT 'dl'Cl ? td^l d^l ^t, dKd % 

drer dr frdr# *rrcw ^ fc# d4 dr Tdifacd yfaddH dr «rtddd1 ^ 

Id# #Tdt if ddfdFTd 'dR-2* <£l£ P&K1 dft dtdT; 

d?Tcf td 3% d#dd dT% dT dTCcT % dT5T d ftdl# fd# sqf^T # 
dcrd«f 3d ?mf dr apjdfrT ^ ^ # ds ’trttt £f fd# d*f dr TdTfacd yfd^iH dr 
oqfdddt%Id# #Tdt if 3T?ldR^ fd%?Td# 3{Td¥dd TTd% I 
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4. T w re ft -ft fa fr vi ^ aty rfa 

qrc^r vkz ^ sire* q* ftqpft *?rc<fcT ^ q* ^ oqf^r 
^ qtf -qr qfassrc qft ^ ^ qrqraq ^ qrfr% q* 

q*Tcf- 

q?) ft^?T qft *Pft TT% Iff^T ^T# ^ HT^T $ 3TT^ f^T^RT % 

arf^rt vfRcfr^ ^T MKcflq TJcT faqft oq^rT STCT sMfacI faftqHWcrfl 
n$ti snrafKf «injtT/yiw^ci fq> q w ^am *t strt srt ef; 

^) 3SRT qftf qr ^llfacq SlIc^H f>fa/qFTR 1%# q>tf ^qr *3pT~*fqq 

^ wsir, arqf^qiro ^t 3rrq st^t ^ 3^t % afa arqqr ^qfrr q 

«h<dl ^t; 

__ o *v _<v a r**- ________ _*y __ -_ ._ — _ _ r^P „ *v *\ o \ __.. _ <v .*v r\ 

^T) HqJ?l <H qqT TIT9T 'TPCcT qT5T UrMWIcid q> IM qisf q&l WIT; 

q> *rer arfaqi# Pfcm> ^ qq*ff<q*f3irc ^ % Iq^qr ^rar %, qei 
sqiftfa 3 tft qr 3?rq ^gi% 3, ffr wx 

qiMt i 


5. foreft f%qi a rR ra re ft »r n a te ~m wreta 

*s .. \ >\ r- »\ r 

«lUtfl ^Bt yWIR CbiH 3>1 l«HMl q*q 
^T 44lfq<e|.y(^V5R^ 4H$M fit 

qrcw ^ q»*f -qr ^ifqrer yfa^R fqqft qrfqqRft qrc#q 

®mPki srtPi^^i 3% "nr# ^rf?Tq* qr (h^i qq§qqfPT*rc *i«ifaci «i|q-a 

^ <Wfacf anqqjr ^RTR^FScTTI ^T 3%3^5 tRf ^ v»Wl «+,< I 


[MR. M. 1/94 Mt/97] 
Mt. 3RT. ‘lHKn TIM, h^i'ti 


& M 
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NOTIFICATION 
Mumbai, the 3rd May. 2000 
No. FEMA 24/2000-RB 

G.S.R. 410(E). —Ih exercise of the powers conferred by clause (h) of sub-section (2) of Section 47 of the 
Foreign Exchange Management Act. 1999 (42 of 1999). the Reserve Bank makes the following regulations to regulate 
investment by a person resident outside India m a partnership firm or a proprietary concern in India, namely : 


1. Short tide and commencement 

i) These Regulations may be called the Foreign Exchange Management (Investment 
in Firm or Proprietary concern in India) Regulations, 2000. 

ii) They shall come into force on the 1 st day of June, 2000. 

2. Definitions 

In these regulations, unless the context requires otherwise, - 

i) ‘Act’ means the Foreign Exchange Management Act, 1999 (42 of 1999); 

ii) ‘authorised bank’ means a bank including a co-operative bank (other than an 
authorised dealer) authorised by the Reserve Bank to maintain an account of a 
person resident outside India; 

iii) ‘authorised dealer’ means a person authorised as an authorised dealer under sub¬ 
section (1) of section 10 of the Act; 

iv) ‘Non-Resident Indian (NRI)’ means a person resident outside India who is a 
citizen of India or is a person of Indian origin; 

v) ‘NRSR account’ shall have the same meaning as assigned to it in the Foreign 
Exchange Management (Deposit) Regulations, 2000. 

vi) ‘Person of Indian Origin’ means a citizen of any country other than Bangladesh or 
Pakistan or Sri Lanka, if 

a) he at any time held Indian passport; 

or 

b) he or either of his parents or any of his grand- parents was a citizen of 
India by virtue of the Constitution of India or the Citizenship Act, 1955 
(57 of 1955); 

or 

c) the person is a spouse of an Indian citizen or a person referred to in sub¬ 
clause ( a ) or (b); 
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vii) the words and expressions used but not defined in these Regulations shall have 
the same meanings respectively assigned to them in the Act. 

3. Restrictions on investment in a firm or a proprietary 
concern in India by a person resident outside India 

Save as otherwise provided in the Act or rules or regulations made or directions or orders 
issued thereunder, no person resident outside India shall make any investment by way of 
contribution to the capital of a firm or a proprietary concern or any association of persons in 
India; 


Provided that the Reserve Bank may, on an application made to it, permit a person 
resident outside India subject to such terms and conditions as may be considered necessary to 
make an investment by way of contribution to the capital of a firm or a proprietary concern or 
any association of persons in India. 

4. Permission for investment in certain cases 

A non-resident Indian or a Person of Indian Origin resident outside India may invest by 
way of contribution to the capital of a firm or a proprietary concern in India, provided that - 

a) the amount invested is received either by inward remittance through normal 
banking channels or out of an account maintained with an authorised dealer/authorised bank by 
the non-resident Indian or the person of Indian origin in accordance with the relevant 
Regulations; 

b) the firm or the proprietary concern is not engaged in any agricultural/plantation 
activity or real estate business, i.e. dealing in land and immovable property with a view to 
earning profit or earning income therefrom; 

c) the amount invested shall not be eligible for repatriation outside India; 

d) where investment is made out of NRSR account of the non-resident investor, the 
income earned on investment or proceeds of investment shall be credited only to the NRSR 
account of the investor. 

5. Permission to a firm or a proprietary concern to make 

payment to a non-resident Indian or a person of Indian 

origin who has made investment 

A firm or a proprietary concern in India may make payment to or for the credit of a non¬ 
resident Indian or a person of Indian origin the sum invested by such person in that firm or the 
proprietary concern or the income accruing to such person by way of profit on such investment. 


[F. No. 1/9/EC/97] 
P. R. GOPALA RAO, Executive Director 
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3 Rt 2000 

TT. ifcRT 25/2000-3ITT^t 

1TT.aRT.fT. 411( 3T ).—TJ£T RRR SlfqfTTR, 1999 (1999 RTt 42 ) RTTt 47 ( 2 ) % ('5T) 5RT 

VKxt ?rf3RPTf RU TETRI RR& TRT RTTcT 3 ?pa % STJTSTn 3^TT #1 ^ 

fHHPdPo a Wm ®Ri?n t, : 


1. ^ ( ^ki R U TarhpTfq 

1 > tr fq frq m g<cr y gsr 

20(X)^r^nTTni 

2 ) % trec^t ^T, 2()(X) % | 

2. Trfwmr 

Sq £f, 3I?cW TFt 4 ^ 3RSIT AFtf^Trr ^ - 

n *^rfferf^r^nT* % gwSr 5 *** 3 ilirf^nT. 1999 (1999^42 > 3 if^^cT; 

ii) 4 yif^TT oJTTRRt* Tt 3Tf*T3}cT *RT ?TRT I () 3^1 *JKT ( I ) ^ 

3iTTTfcT yifaTfR oRTTUTt ^ WT £f yifafTcT ^qt^TT & ; 

iii > TT ATfi-Tim % m^T * TJ5T^ ; ■ 

iv ) ‘TTTO Tlf^AT’ 3Tf^T^cT % ‘ H4>^1 ’ AT^TTT ‘dlH* 31^31 

*^*ffe’ ^3^nt^3T^T^T ^R^T ^f SGlfMcrl 
v) 4 f^7?ft gsr otjetr ’ % 37ftr^lTr % f^rfh'T ^r^r at^ett ri# ^ttt 

3TTTT ^Tt%TTt ^ *t ST 3frr fRRt qt ^TR RRT RTTTT tf, fRRRtf 4JRR 
37^T 3Tfe fqf%cT TTfWTfrT^t *t ^HRf ^f 3EfR‘-TT?R R 3ERR §3TT 
%3TVTt^ra^TfTtRfprferT <MlcV ^lllnel 

1?>) ^TTT RRvT rMEDl ^PTFcT 3ffT 3?T ^ 3TRTRT RR- 

^T-RqT ?lrfRcT tr, 3MTI 
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ft^TT c^H^H f^RTft d'llH 37^T ^HTR - 3ft ^ 3Tcft3T 

f^ftt f^^vTl 3>*ftl qr^r^^nr-%-^vcr^ ^rnr ^n fq ^r 

#, 3T^T 

tt) 3RTCTftfft^r, 


Btg ¥Rft 3Tvmr ‘ftfir 3 ^tbt *Rife* % f^n 

Sift ; 

vi) * q'ftl^d ftwBTr fftft?r^ (^3Tnr3Tii) % 3Tfiftm % *7rcfttar 

TjfcT^frT 3tlT fftfftlRT «ftft ^ *TTR ^IWlcT IftftT?)^; 

vii) *3T^^- ft37fftftdt JTBf3fft^ftftFRH37^^; 

viii) **ftfe ft 3Tfftft?T % ft: fti 3PT^ ^rfT 3dft tr 

fftft^ft gCT 3fft ; 

ix ) ‘Zfa §^J|)’ ft 37fftftcT % oftfftB fti f^T % gtrT 3TTfftr 3>Tft f^TB" BT 

fgrft?ftg5rr3ft ; 

x ) *Td fftfwft ft SPJRT f^Kj ftftmfft FT BfftiR T)tr ?T®ft 3 ))t 37fft c ZT £r dftt 377 

37*m: B# 37ft #rjT, ftt 37fftfft3TT ft fftfftc£ ^ I 

3. ji Grata 

*T3 3Tfftftprftf ft 37*7 FR7 3T^mr 3 fw TR7T ft, ^RFl ft ift# ftl sqfccT HRFTto 

Rv^4ft^FRt ^4^BfdftifftBTf^ft^^cgr^Rftfft^Tft?TTtfteTB#^r^RTft I 

4. fftftyftT^^JTTFBftfft^ft YTTfftcTlftftftTft^ 

*MKdft Gtalftl 6<lfchl chi 3I^Mfd 

RRTTftf4ciift)^ftt5*)f^r1 3?3^^I ftfBf%?T5mRlftf4i3T5^T0rft, 3TfftfftzTR- 
3RT3T ftP7*7 3T2T3T f^ftRHT 3|4i) c|| 3ftft 37 d 4 d «4 HI ft 3ft 3M^I 3Tlft tftTft Tfft fnftftf 
37R3T 37lftftf ft 37rfftrr 3I^Hd, ftftvdft ftft*T ft ftlferfft i^RH ftvjR ft 3373 f^tr 

fftftvft ^^r^Bftfft^rft^TTtftcB^r Wftt t 

5. ’BrTcTftr wrftr faeuftl frufftd <ftl -fftftyft-g%7 

^5?^ ft TTTfftrT fttft % I^TIi; 3^rfft 

RiTfr ft «fT?T w fftdiftl odf 4 -d, 3 T^gftt ii ft ft fed 37337ft ft 3 i^H<ur ft, 
3Tfftfftqrr 3iwfwr37R37 ftft dM 37337 3^ft 3fd4d 3d7ft Trft 37337 Wft fftft T[ft 
fft^Tt 3|3dl 37|*i;ft ft 37dftcT 3f^Hd, ftd^d ft) ft33 ft 3cHn' l llHT ft «MI<3 ft 

fFTR RTRTft ftraift) sq^rf^ ftfft^T ft YTTfftoT %^rfT% I 
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6. tunnr^Tcr 

fTorT^ 3TJ^ft III ^ 3RJ*T7R it 3Tr^d fdRt 

3TGt TIT, T^rrt ?ntf ^ 31 ^TTR. 3JMV^ Tm^IT TpTT %. RTTcT H focirett oqf%TT 3T T R?T 
iflJc^T fFITT'TIRrT^i 3N?T fafaRR 3W3r RI3.IR R Tlfa'R R 

^mItt-i rrr twctt % t 

7. fsr^rftIJ5U 5 ^^^ Ttdferf jfaUT 

'iTRTT ir 5JTf?If>"cT cfiT^ *7t 0*41 HI 0 Pi*Rf* ; lfi3<T RIRHf it, f^fwti ^ 3TR7TTW ir 
fcT*} M TRRT it RTTcT ^FeTT ^ cT f^yfH rT 3R TRTcf £ ■ 

w>) rrtt ir Ararat c^Rti j*rt ritt t- ^twt ^ cziIhtt 

(3Tfr^FT) tftfWT; 

43 T) f^fHiFT4 %i 3FJTRTT if g?TT sjrRR ?.tfg^T it TdrfRTT SRtHTTt RTTR 

^ fH<4Rt oqfHTT SRT 5TfTifn^ Tlf?T ^FT fa&RTT; 

TR fefRW 5 31R7Rtjr if gm sjfTT^T GfR^T it ^TlfRcT d^TTt *RRTT 

^ c^lf^rl 1JTTT 3TTJJHfi7<F> TTf^T^T P4^NU|; 

TR HK rflT fT3T^ SRT 3I^Rrf Rrio?ft gST SJrTFR TlfR^T % TtstftTTT 3F4 
^ f^IRTT I 

3IHT4 rfl I 

(fijfiRTR 4 
v 

'RPTT it fiR3ITTtt^Rt otrfed i& Rru 31^nf?T *4RTrf%3?rt Tj^r o^OT^TTlf^I 

w>. Tirzr^rTifyw 

I. s-HTcT fif-TRtl o>-Tfttrf -rTR^R % R<9£[ i\ PrfdRH 4lfeR Tl <^|e| RTR 

'HR cl i) Snfc#>cf 5^TTTrCT% *P24 <TTH?R TFRER ?R? ^dT I, 

Z}{ fir^IRt Rl fefa iRHf 3T2JraT 3Tf^ 3TrTffcT f^T RI «snft f?F^f H*t fd^§ti 3TT<?1 
& ^rcTifci r^cr^it <# fda?i 3-fh/nr 43^5 ■# 3r-jrrfcT <5i p, sisrct - 

5E) Tji^rfTn <^?nrr-f7 ^teti%^ ??re^ ^r ^futhr 
(T?^ tr3i t > 3 ft diTdfacFFiT ^ ^ # ti'^ ^r, 

dTJR ( vT5f) 'rf,T rrfjr »^ol( 3FTl(df%d R SffiRF-: -1 , 
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tt) 3i^f%rTn^ 

R) w 3trif^cT toto to Tto-Tto nto fqftom -=r ^rr ton, fst ff 
3ftoT 3FpTFT FT 3TOF W F tor FFtoRP7, 

^• ) tFtoft gw FTW/FR FFTF #f frTF FFt FTF T5PT FF tosPSF #?T % torTF 
SRFTFq, *m toff 3HH1^ FUF^FF FT, FTTHF FIT, 

•~S 

f) Ttotofton smr tto^r c^sismj Ft muto fff to arfcw tr F 

ton 7 TFT ?F, 

f;> fatoft srsfar Ft fFto?t ggr (<$cw3b tft<F ii tort ftortoF 
nftrto to smi fato jgi^rarSt gw to toft 3 ^ % Rff w 

3n^nr tor Fto tHFft to t* q^F tor mnot 1 ffiH r, 3 ^ tor after*. 
fFTFt T[T TtFrrT I 

F) f*FT toFFtto F ^ifacT »^3Tt 4 FFFT FF v^\ V.\, T-ft ^F> FR T2 fq;F 
3<to Ft FfF FFTTT Fuf tot' ftotT FTFFT, ^tofFr 3-% FIT} tot FT FI 
qPmRmr Ft Tjcf -ftm 3itan: tor qrr wnr t i ft? toton If ton riR^rr 

totoft to Trqrttor Frtonto TTfeFito ft to torr, fto% ftoFT 

y^Rm tot ft ttt, -rFr: to aftr ftten tomr ton tit mrai ft, 

FT) mTFtttor toto FT FFTF ('tof 7 T) to tto TTltoto to FfFT-FFFT to 

3r^Ffrl FltF^R mi tot TSFT ^ FT TTFnft % Ftol FF 3F FftotoOFT ^ 

toF^FFfTOFFqarraTF^i^FFrm 1 

is. ftfft Trftorr to =tft 

2 . (i) ffttF iTfantoTtoton, totorItotor fftfff( fartort tjft if 3 ftt to 

tor ftf tom fFttornitor, 2.000 Ft FFmiqt ft 3F^nr If tort hw tff 
tor ^t, 3?to Ff^i toito toRiq ffr Ft feiF tor tor ffifI to 
^qto Tito Ft fto fftt torn FTfFfrn rriti Ft tif-t 3toft yif^'ci 
OFTFto to FFF ^ FT? 7 ' tom TTFFT Ft Tim ®FT3T m to 3TFcFT-FFto 
(Tto) FT -gFT to 3TFm-FFto FT ^FT to 3TFFT-FFto FT FfFvT I ^ 
ftoTcF (3TFFR.) FT mTF "%T' FT "toFTT" (TFto) FT "F1FFT m 
FTP"" qTFFT TTltor FT TTFrTT 
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- 

€ft) wrr'^nfrirT^'St, 

TT) wzm 3^ x Tf?T ^ 3% WZFX 7 lf^T *T 

3rfe3%r, <wi 

TT) 31x113 €\ TirTrFf^ciT 3Tciftf3rT 3?«T 3>l nR^cTT 3^ •’fl r T 3)3fa 3 
3lf33OT 

2) TTTTcT 33 f33TTft o3f3?T, fOTT n T fa^TT *f3 3! *33 33 3 331 ^T, 

TT ^TT3 % fFFT *fTOT f^TTT THr^flcT 33131^1 % TTT«T 

f^^T^^WTlW^rlT-^cTI (T^3) ^tFT^TT^iaf^ I 

3 > 3TT-^TT ( 2 ) 31 3tcT T ?cT 3% 33 7T% Tif331 13 j%3 3ff3 3* ^3PT 3^1 

3^n^?r i 

3. (1) *TKcT 33 f33TTTT 3%%=! 3T% 3PF ^ 33T3T 3^T f^YTt W TT%# f%TT 

'if l fra q ^T TOT 3OTTT WcTI t 3TTTT 3313 % fePT ITTOT feTTT f%T?I yifel^d 
^TI3Tft % TTT3 ^J3T t%E33 OT 31333t, 


smrf ^3TRT (*3T) 3T33f, 31^31 cT-TTtRT 3FI3T 3T% 33% 31^3 t%^t 
(offT^H ), ^3% 3T133 ,^35 MI 3FT %, 33T f3DTrr 31%T 31[fe*T % 

cpijfcft TRTft TOT%f?T%r % TTST3 tT ytf333 33 f33T3 33^313 % I 


TWtT^l : 


TJ^T -ft f%%3 TJTTJcT t%3 3IT3" % 33 rTJ [ 33*OT 

333^3=5 f%^Tt *p3 *1t W 33-^T % 3TcFf?T 3^33' % f^TT 313 


t I 


(2) 33-MTPjrqr ( i) 

T3 f%3T3TT ^chrtl t I 


% 3TTrt?T f3% 3^T %3%T 33 T333 TOT % 3% 31% 3T 






| «PT Ei -T&rr 3fi)l 
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< 5 tig) 

« trw % vm? mi ssjtm 


l. eFif Tfv5 % ;rrfg^ft rrststtr rV>^r^ (^-i>3TT?3im) bitrt f=r%?r (^g%3R) % 
•SFm ( %5Q VfFR «TR?f Ti f^T# RTRlfRT sqi !7TT? 'ifi WT W*JW RlfdW 3R 

RRprrrk 

■apyrff- 

Y> ) RTR fFRsfnT ft fRRtYT ^ RaR if SRHR- g^q. RTtUFT WYTR ^T Rt STiRRp R 

R39 31 TTT#, 1999^Y7P^R^HT7yf^TrT^^gu^r^fg^Ht^) «ti^K TJ^T 

^5 1 5% % 3-Tto R #T, ^T 3TRRt# WR j 42.43 R. aflT 3 1 RT^, 
1999 % WR WTiTT? ^YY/3Trra^ H cjfe 33 <R Rt RfRclfrtrT #1. «?YRf R3> 
yr eft ti# ctpt^t gran ( yrr) tht cr>. ~?rnf! r% estst trp rc fftf%ci 

(3TRWT) fR%YT% gRT #T 3#3^ 4 ftf 3TPT 
tt) trgr fvrRrf wyw RtfR^r pr ^ y# Rft TTTrrnt afr-^p RftRYRRTT 
rTRte^TYr 371% WT3RRPT 3T7YrvT (ties 3TRR) f3>RT 3U RRRTT %, 

*r> «f?rt eiFTRi cpt wtf^t % rrrr $- 3T? ^f^ ?r fg^- 

(ftftf?R«feT RR5) 3?R73RTc?T 3TTYY> (fRcpi tfReRT) ^T gRT fWRT 

YTTRI 

:^) RRTR WT Rnft ^rar 3W 3TR7ftnrpRTFt ^f^HYDYTPX RRTTtR RR 
f^FTcWR# I 


2. 931 3lp? c?r# *?Rrftzi 3RTW #W4t ftRRT fTR- ^TPIR op ftTR RRTT ^T T3Rft 

UTf^Rrl <~sl \’-!! 0 Y> RTRT YT^RlV fti RPTW RlfRW RR RTSFRfF % - 

(Y>) fftRlt RRcftR YRRft if ?37ftcT YRrrt 7R 3RRPT/3RRT WT eTT)ft YT R3 R3RT; 

(R3T) fY#YTt gw 3TfRYTRt WrfT ( , 49i'M) l 443TR) W 3TfYRRTt YI'«7 RRYf WfTf 
(RY3TR#) R RTfRFT TffYT RR I 

( TT) fY^YTt gw f^rfYYTRT 3TTfSrfYYTT, 1973^ W^lTRt ^ 3igR?lR 3Rl^r 371^ 
3TRt=T YfRt T|# 3Tfsrg3FTT3Tt ^P 37Rt3 Rff^TPT %3R)1 377TnTl RRT Tfi)- 

f3%YT Wt RTfYT3RTW. f^Ylt gw WT (RRrl^^ YTfRfWRTYRFt 

f^RTt sqR-d 5RT ytrrgfrT m 3frR T 4 343RT t^ntlT.) tYRRiTllYvli, 20(K) ~^n 
3TTWRt % 3Tg7TR IWW R^rr % 3^T T-T RT3T TTPRctt R f^T 3?gg^t 
^rr i ap RtgY> Ymt% siRtR^r i 

3. fRYT^ 3TT^WT PPT^ TR, RRTT^ WRT fR'YRTt STtYR^T ] RRqRt. 1993 % 
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3r3*£sfr-m 

( faf-IPO 6 2^1 ) 


■pm* Chinn jfVferr % «^ETTcr % frTiT bttttVttt "grt yfarqT 

J. ifTTH HTli P7HTTT). oft fayfd TTFRcI 'KTcTT ^ 3Tft 

A 

ActlT^t <TT 571 ?nR., W’f Hf^cl ?fv^j Hi % for* fTNTl Ulftlfra <?qTqrrt i*> ^TrRf'^tq 
nifFT*} fr^yfcTf^Tcr ^ 3P^T o1R[ «fR =RHT.d[ I, 


i > g^iferT -vrm qy *?/* : 

q») qy^fR t 4 yfafafa afU hM^r hh 

^) ?TH10 % frrc 3FT%T| f| FTT^ HFtam TTRnfan fppgTf. 

T) r FI 'dl^dlcTt RTF} M-VPl 3Tk Ht-TET fsHFT £RT TTIO h 

sJlRan *f>i Pi.^i -rpn £ afu -yPn ^ 3q4p 1 hrat ht 

yrriki § 1 rryfHFi h. FtPirfft TnPRRfl tt -no offt pcff 'ft 
fcRi stht, 

H) c^qtfrjp <ET orT'^IT/afl’Ra cRI^T-ra 3-fU/3[?FT| £p{ c[ HAT 
3~43TT^ ki TER TIP I 3TI9R| 3l^IlfTFT ^P#TT» fipTfff 3ffc 
PftTFcfT HT ^fHIFT ! 

ii > y^TT SRT 3PJ*frfacT 4lf^RT SETH TtfcT yfcl foT^Pt fH^HfprfjrfcT 

2(1^ i\ : 

^) •dtfeR htthth 

tst) Yitfaq mq 

H) TT'J^TI^TT 3ftr/3rRTfl ?Ft f-PIO-Tl TW?T 4 3HTRir 

'3[i^qir ; n npfc^HoiU yfiFm 

*D 4h^h frit zfrqprt % Pr rr yifR^cr 3Tf4TTf^4i % Tin 31 k y^rr 

iii ) fpr# 3]^ TRlfyFf ^ HTI 

2. gifefPFT sgiHRT. Rn TjHfc-TO cRTR % TF; Fb 3(1%*H AtIUR- I 4 yrTFji 

?vRl Unfsfa 1 . frTl4 sJ’t. Ff, TfR) 3TTR[ PtHiRtiI q-) TRVJ fFfqn.1'4 '4 aPT1 1 


[TT. R. 1 /9/i Pt/97 ] 
T ft. ®TR. ‘ilslcrl TR, 
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NOTIFICATION 

Mumbai, lhc 3rd Mw. 2()0<' 

No. FEMA 25/2000-RB 

G.S.R. 411(E). —In exercise of the powers confened by clause (h) of sub-section (2) of Section 47 of the 
Foreign Exchange Management Act. 1999 (42 of 1999). the Resen c Bank makes the following regulations, to promote 
orderly development and maintenance of foreign exchange market 111 India, namely 

1. Short title & commencement 

(1) These Regulations may be called the Foreign Exchange Management (Foreign 
exchange derivative contiacts ) Regulations, 2000 

(2) They shall come in force on the I s ' day of June,2000 


2. Definitions 

In these Regulations, unless the context tequites otherwise, - 

(i) ' Act’ means the Foreign Exchange Management Act. 1990(42 of 1009), 

(ii) ‘authorised dealct’ means a poison nuthotised as ntithonsed dealet mulct sub¬ 
section (1) of section 10 of llie Act. 

(iii) ‘Cash delivery ' means deliver y of foreign exchange on the day ofTransaction , 

(iv) ‘Fotward contract’ means a transaction involving delivery, other than Cash or 
Tom or Spot delivery, of foreign exchange; 

(v) 'Foreign exchange derivative contract’ means a financial transaction or an 
arrangement-in whatever form and by whatever name catted, whose value is 
derived from price movement in one or mote underlying assets, and includes, 

(a) a itansnetion which involves at least one foteign currency oilier titan 
currency of Nepal or Bhutan, or 

(b) a transaction which involves ai leas! one ituaest iate applicable to a 
foreign cunency not being a cunency of Nepal 01 Bhutan , t-t 


(c) a forward contt act 
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bn} does not include V •-g<> exchange transaction for Cash or lorn or 
Spot deliveries; 

(vi) ‘Registered Foreign Insritsiti^rtal Investor (Ft I) ’ means a foreign institutional 
investor registered with Securities and Exchange board of India: 

(vii) ‘Schedule’ means a schedule annexed to these Regulations; 

(viii) ‘Spot delivery’ means delivery of foreign exchange on the second working day 
after the day of transaction, 

(ix) ‘Tom delivery’ means delivery of foreign exchange on a working day next to the 
day of transaction; 

(x) the wotris and expressions used but not defined in these Regulations shali have 
the same meanings respectively assigned to them in the Act. 

3. Prohibition:- 

\ 

Save as otherwise provided in these Regulations, no person in India shall enter into a 
foreign exchange derivative contract without the pika pennissk'-n of the Reserve Bank 

4. Permission to a person resident in India to enter 
into a Foreign Exchange Derivative contract 

A person resident in India may enter into a foreign exchange derivative contract in 
accoidance with provisions contained in Schedule I, to hedge an exposure to risk in respect of a 
transaction permissible under the Act, or rules or regulations or directions or orders made or 
issued thereunder. 

5 Permission to a person resident outside in din 

to enter into a Foreign Exchange Derivative contract 

A person resident outside India may enter into a foreign exchange derivative contract 
with a person resident in India in accordance with provisions contained in Schedule II, to hedge 
an exposure to risk in respect of a transaction permissible under the Act, or rules or regulations 
or directions or orders made or issued thereunder 

6. Commodity Hedge 

i 

Reserve Bank may, on an application made in accordance with the procedure specified in 
Schedule III, permit subject to such terms and conditions as it may consider necessary, a person 

resident in India to enter into a contract in a commodity exchange or market outside India to 
hedge pirce risk in a commodity 

7. Remittance related to a Foreign Exchange 
Derivative contract :~ 

An authorised dealer in India may lemif outside India foreign exchange in respect of a 
transaction, undertaken in accordance with these Regulations, in the following cases, namely; 


(a) option premium payable by a person resident in India to a person resident outside 
India , 
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(b) remittance by a person resident in India of amount incidental to a foreign 
exchange derivative contract entered into in accordance with Regulation 4, 


(c) remittance by a person resident outside India of amount incidental to a foreign 
exchange derivative contract entered into in accordance with Regulation 5, 


(d) any other remittance related to a foreign exchange derivative contract approved 
by Reserve Bank. 


Schedule 1 
(See regulation 4) 

Foreign exchange derivative contract permissible for a person resident in India 


Forward Contract 

A person resident in India may enter into a forward contract with an authorised dealer in 
India to hedge an exposure to exchange risk in respect of a transaction for which sale 
and/or purchase of foreign exchange is permitted under the Act, or rules or regulations or 
directions or orders made or issued thereunder, subject to following terms and conditions- 

a) the authorised dealer through verification of documentary evidence is satisfied 
about the genuineness of the underlying exposure, 

b) the maturity of the hedge does not exceed the maturity of the underlying 
transaction, 

c) the currency of hedge and tenor are left to the choice of the customer, 

d) where the exact amount of the underlying transaction is not ascertainable, the 
contract is booked on the basis of a reasonable estimate, 

e) foreign currency loans/bonds will be eligible for hedge only after final approval is 
accorded by the Reserve Bank where such approval is necessary, 

0 m case of Global Depository Receipts (GDRs) the issue price has been finalised, 

g) b.' - Exchange Earner’s Foreign Currency(EEFC) accounts sold 

forwa\ iccomt holders shall remain earmarked for delivery and such 

contracts si; >t be canc* Ued They n.ay be .however, be rolled-over, 

h) contracts involving rupee r s or;e of the currencies, once cancelled shall not be re¬ 
booked although they can be lolled over at ongoing rates on or before maturity. 
This restriction shall not apply to contracts covering export transactions which 
may be cancelled, rebooked or rolled over at on-going rates, 

i) substitution of contiacts for hedging trade transactions may be permitted by an 
authorised dealer on being satisfied with the circumstances under which such 
substitution has become necessary. 
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ft. Contract oilier than Forward Contract 

2 (I) A person resident in India who has borrowed foreign exchange in accordance with 

the provisions of Foreign Exchange Management (Borrowing and Lending in Foreign Exchange) 
Regulations, 2000 , may enter into an Interest rate swap or Currency swap or Coupon Swap or 
Foreign Currency Option or Interest rate cap or collar (purchases) or Forward Rate Agreement 
(FRA) contract with an authorised dealer in India or with a branch outside India of an authorised 
dealer for hedging his loan exposure and unwinding from such hedges. 

Provided that - 

(a) the contract does not involve rupee, 

(b) the Reserve Bank has accorded final approval for borrowing in foreign 
currency, 

(c) the notional principal amount of the hedge does not exceed the outstanding 
amount of the foreign curr ency loan, and 

(d) the maturity of the hedge does not exceed the un-expired maturity of the 
underlying loan, 

(2) A person resident in India, who owes a foreign exchange or rupee liability, may enter 
into a contract for foreign currency-rupee swap with an authorised dealer in India to 
hedge long term exposure, 

(3) The contract entered into under sub-paragraph 2, if cancelled shall not be rebooked or 
re-entered, by whatever name called 

3. (I) A person resident in India may enter into a foreign currency option contract with 

an authorised dealer in India to hedge foreign exchange exposure of such person arising out of 
his trade : 

Provided that in respect of cost effective risk reduction strategies like range forwards, 
ratio-range forwards or any other variable by whatever name called there shall not be any net 
inflow of premium. 

Explanation 

The contingent foreign exchange exposure arising out of submission of a tender bid in 
foreign exchange is also eligible for hedging undei this sub-paragraph 

(2) A Transactions undertaken under sub-paragraph (1) may be freely booked and/or 

cancelled. 
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Schedule II 
(See regulation 5) 

Foreign exchange derivative contracts permissible for a person 
resident outside India 

I A Registered Foreign Institutional Investor (FII) may enter into a forward contract with 
rupee as one of the currencies with an authorised dealer in India to hedge its exposure in India, 

Provided that - 

a) the value of the hedge does not exceed the current market value in respect of 
investments in debt instruments, 

b) the value of the hedge does not exceed 15% of the market value of the equity as at 
the close of business on 31 st March 1999, converted at the rate of US $ 1 = 
Rs.42.43 plus the increase in market value/inflows aller 3 T 1 March 1999 provided 
that the forward cover once taken shall be allowed to continue as long as it does 
not exceed the value of the underlying investment, 

c) forward contracts once cancelled shall not be rebooked but may be rolled over on 
or before the maturity, 

d) the cost of hedge is met out of repatriable funds and/or inward remittance through 
normal banking channel, 

e) all outward remittances incidental to hedge arc net of applicable Indian taxes 

2. A non-resident Indian or Overseas C'oiporate Body may enter into forward contract with 
rupee as one of the currencies, with an authorised dealer in India to hedge, 

(a) the amount of dividend due to him/it on shares held in an Indian company; 

(b) the balances held in Foreign Currency Non-Resident (FCNR) account or Non- 
Resident External Rupee (NRE) account, 

(c) the amount of investment made under portfolio scheme in accordance with the 
provisions of the Foreign Exchange Regulation Act, 1973 or under notifications 
issued thereunder or is made in accordance with the provisions of the Foreign 
Exchange Management (Transfer or issue of Security by a Person Resident 
outside India) Regulations, 2000 and in both cases subject to the terms and 
conditions specified in the proviso to paragraph I of this Schedule 

3. Reserve Bank, may, on application, allow a person resident outside India to purchase a 
forward contract to hedge his investment made since 1st January 1993 
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Schedule III 
(See Regulation 6) 

Procedure for application for approval for hedging of commodity price risk 


1 . A person resident in India , engaged in export-import trade ,who seeks to hedge price risk 
in respect of any commodity including Gold, but excluding oil and petroleum products, may 
submit an application to the International Banking Division of an authorised dealer giving the 
following details. 

i) A brief description of the hedging strategy proposed ; namely 

a) description of business activity and nature of risk; 

b) instruments proposed to be used for hedging ; 

c) names of commodity exchange and brokers through whom the risk is proposed to 
be hedged and credit lines proposed to be availed The name and address of the 
regulatory authority in the country concerned may also be given ; 

d) size/average tenure of exposure and/or total turnover in a year , together with 
expected peak positions thereof and the basis of calculation. 

ii) copy of the Risk Management Policy approved by the Management covering: 

a) risk identification, 

b) risk measurements, 

c) guidelines and procedures to be followed with respect to revaluation and/or 
monitoring of positions, 

d) names and designations of the officials authorised to undertake transactions and 
limits. 

iii) Any other relevant information. 


2. Authorised dealer after ensuring that the application is supported by documents indicated 
in paragraph I, may forward the application with its recommendations to Reserve Bank for 
consideration. 


[F No. I/9/EC/97] 
P R. GOPALA RAO. Executive Director 
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